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9. Condemnation. The procecds of any award of claim {or damages, direct or consequential, in connection with any con-
demnation of other taking of the Propeny, or part thereof, or for comeyance n heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the ervent of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrowet. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied o the sums secured by this Mostgage such proportion of the proceads as 13 equal to that propotiion
which the amount of the sums secured by this Mortgage immedialely prioe to the date of 1aking bears 10 the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid 1o Borrower.

If the Property is abandonad by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 male an
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awnard or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the dae such notice is maled, ' m
Lender it authorized 10 collect and apply the proceeds, at Lender™s option, ¢ither 10 restoration of repair of the Property of to the .
sums secered by this Motigage. ) ?ffr

Unless Lender and Botrower otherwise agree in writing, any such application of proceeds to principal shall not extend of +
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in- <+ .
stallments. ’ : t

10. Borrower Not Released. Entension of the time for payment or modification of amottization of the sums secured by this : ‘ '
Morgage granted by Lender (0 any successor in interest of Borrowcer shall not operate 10 release, in any manner, the habdity of the ' i o- ,
oviginal Borrower and Borrower's successots in interest. Lender shall not be required 10 commence proceedings against such suc- ‘ ' 7 |
otssor of refuse to extend time for payment o otherwise modifly amortization of the sums secuted by this Mortgage by reason of K " )
any demand made by the original Borrower and Borrower™s successors ininterest.

11. Forbearance by L1ender Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, ot ‘

otherwise afforded by applicable taw, shall not be a waiver of of preclude the evercise of any such ripht of remedy. The procure-
ment of insurance or the payment of taves o other Liens of charges by Lender shall nod be a waiver of Lender’s right 1o accoclerale '
the maturity of the indebtedness secured by this Morzgage.

12. Remedics Camulative. All remedies pronided in this Mortgage are distinct and cumulative 1o any other right of remedy
under this Moetgage 01 afforded by law or equity, and may be enercised concurrently, independently, or successively.

13, Swccessors and Assigns Bousd: Joint and Severa! Liability; Captions. The covenants and 2greements herein contained
shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject (o the
peorvisions of parzgraph 17 bereof. All covenants and 2p:cements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mattgage are for consenience only and are not 10 be used to inerpret of define the provisions hereof.

14. “otice. Except for any notice required under applicable 1aw 1o be given in another manner, (2) any £01i0¢ 10 Borrower
pronided fos in this Morrgape shall be given by mailing such patice by certified mail addressed to Borroner a1 the Propenty Ad-
dre<s or a1 tuch orher address as Borrower may desipnate by notice 1o Lender as prorvided hevcin, and (b) any notice to Lender shall
be given by centified mail, rciurn receipt requesied, to Lender's address stated herein of 10 such other address as Lender may
designate by notice 10 Borroner as peovided hezain. Any notice provided for in this Morigage shall be deemed to have been given
10 Borrower or Lender when given in the manner Sesignated herein.

15, Uniform Mortgsee: Goserming Lan; Seversbility. Thus form of mortgage combines uniform covenants for national use
nd non-vnifcrm oo enants with limited variations by jurisdiction 10 constitule 3 unifarm security instrument covering real prop-
crty. This Mooigage shall be porerned by the law of the jurisdiction in which the Propenty is kocated. In the evem that any proni-
sion of clause of this Moetgage o 1he Note confhicts with applicable law, such conflict shall not affect other peonisions of this
Moxgape o¢ the Noge which can be given cffect without the conflicting pronissen, and 10 this end the peonisions of the Morigage
and the Noae s1¢ declared 1o be severabie.

i6. Borromer's Copy. Borrower shall be furnishad a conformad copy of the Note and of this Meeipzze 21 the time of cuece-
om0 2{ter reocrdenion hereof.

17. Tramder of the Property: Assemption. 3 all o1 any part of the Property o7 an interest thevan is sold o transferred by
Bocrowner without § ender’s peice atitien comsent., excluding (2) the creation of a lien or encumbwance subordinaic 10 this Mort-
gape, (b1the creation of 3 purchase money socory interest for hausehold appliances, (¢) a transfer by dovise, descent, o1 by opera-
tion of lan upon the dtath of 3 jount tenant of (6) 1he prant of any leawchold interest of three years of 4S A0 COMATRINE 0 Naion
10 purchase, Lendor may, ot 1 ender’s option, declhie ail the sums secured by this Marigageio e immediatcly due and paaable,
1 cndor hall have wanad such opiion 1o accelerate if. priot 1o the sale or iransfer, Lender and the person 1o whom the Properiy is
10 be «oid o1 transferred reach agreement an writing that the credit of such person is satisfactory 1o L ender and that the interent
purahle an the sums secuted by this Moripage shall be a1 such rate as Lender thall request. If Lender has waned ihe option to ac-
oetorate pronided sn thes parapraph 17, and if Botrower™s cucoessor 10 11101681 has €aouted 2 wT11ED 25ssumplion JRTOCMInt ac-
cepred inwanting by L ender, | ender ahall zedease Borrower from all ohlipations undet this Movigape and the Noae.

I 1 ender enercives such option 10 acceder ate, 1 ender shall manl Borrower notice of acoeleranion in anoordance with paragraph o
14 hereof . Surh notice shall prosade a peniad of not dess than 30 days ftom the date the notice i mailed within which Borsoner may i e N
pay the cums declared doe. 1f Borrower fails 1o pay such sums priot to the exypiration of such prriod, Lender may, sithont furthes
nonire or demend on Bottowet, invobe any remedies permitied by paragraph 18 hereof. -

NON-UNHORMCOVENANTS. Borroner and | endet further covenant and apree as follous: !

18. Acodleration:; Remedies. Faoegt 3s provided in paragraph 17 hereof, upon Borrower™s breach of ary covensnt or sgree-
meat of Borrower in this Morigage, indoding the corensnts 1o pay when doe a3y sums socured by this Mortgage, Leader prior 1o
sccclorstion shall meil eotice to Burcawer as provided in paragraph 14 bereof specifying: (1) the breach: (2) the sction required to
cure such breach: (3) 3 date. not kess than 30 days from the daie the notice is mailed 1o Boreomer, by which such breach must be
cured: and (41 that failure o cure such breach on or brfore the date specified in the aotice may result in scccleration of (be sums
secured by this Morigage. foreclovure by jedicial proceeding and sale of the Property. 1be notice shall furibes inform Bor-
rower of the righl to reinsiate after acoeleration and the right (o assert in the foreclosure proceeding 1the aon-trisience of 2 default
or any oiber defemse of Borrowner 1o scockeration and forodoure. I the bresch is a0l cuted on o1 belfore the date specified in the
notice. | eader a1 T eader’s oplioa may dectare all of the sums secured by 1his Mortgage to be immediately due and payabie nithowt
furiher demand snd may foreclose this Mcrigage by judicial proceeding. | ender shall be catitled to collect in soch proceeding st
evprases of foreclowure, induding. bel aot limited o, rrasonable attoraey s fees, and cosls of docamentary evidence, abstracts
and title reports. alt of nhich shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Borrowes
«hall have the tight 1o have any proveedings begun by 1 ender to enforee this Morigage disconlinued at any time priof 1o entivof a2
sudrment enforcing s Maortpage if s (a) Borrowet pays | ender all cums which » ould be then due under this Mortgape, the Note
and notes securing Future Adsances, of any. had no acceleration occurred: (b) Borrower cures all breaches of any other covenants
ot apreements of Bortower contained in this Mottgage: (¢) Borroner pays all reasonable expenses incurred by Lender in enforang
the cos cnants and apreements of Borrewer contained in this Morigage and in enforcing 1 ender’s remedics as provided in para-
graph 18 hereof, including, but not limited to. reatonable attorney’s fees; and (d) Borrowes tabes wuch action as Lender may 1ca-
wonably 1equire 1o ascore that the lien of this Mortgage, Lender™s interest in the Properiy and Bor,ower’s oblipation to pay the
cumns secured by this Martgage shall continue unimpaited. Upon wuch payment and cure tn Borrower, this Mortgagpe and the obli-

gations secured hereby shall remain in full force and effect as af no aceeleration had occurred.

20. Assipnment of Reats: Appoiniment of Receiver. As additional security hereunder. Borroner hereby assigas to 1 ender |
the 1ents of the Property, provided that Borrower shall. prios to acceleration under paragraph 18 hereof o1 abandonment of the
Property. have the right to collect and re1ain such rents as they become due and payable.
Upon acceleration under paragraph 18 hercof or abandonment of the Property, 1.ender shall be entitled 10 have a receinver ap-
pointed by a court 1o enler upon, take possession of and manage the Property and 1o collect the rents of the Property. including
those past due. All rents collected by the receiver shall be applied first to payment of the covts of management of the Property and
collection of tents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds, and teavonable attorney’s fecs, and
then te the sums secuted by this Mortgage. The recciver shall be liable to account only for those rents actually reven cd.
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