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(2) The loan must be repaid in equal monthly installments of principal and interest during the Inital
1.0an Term and each Renewal Loan Term in an amount an least sufficient to amottize aloan with the

same principal and at the same interest rate over the remaining term of the Mortgage. ‘ .

(3) When the Initial Loan Term or any Rencwal Loan Term is renewed, the only pros ision that may be N N
changed in the Note of in the Morigage is the conuract intetest zate, including any change inthe amount i

of the monthly installments of principal and interest necessaty to amoitize the loan with the same . M-
principal and at the same interest rate over the remaining term of the Morigage. . g\ ) 1 o

(1) At least ninety (90) days Ixfore the end of the Initial 1.oan Tarm and any Renewal Loan Tams, EQ.E* ‘ i
except for the final Renewal Loan Term, the Note Holder shall send the Bortower a Renewal Notice 13 d

which states, among other things, the Renewal Intcrest Rate and new monthly installment {or the nex :

Renewal Loan Term,

-3
(5) The Renewal Interest Rate for a Renewal Loan Term shall be calculated in the {ollowing mannes: :,3
2. The difference must be found b iween the Renewal Index Rate and the Original Index 5 '
Rate. :.
b. The difference, found in 1 above must be added to (if an incease) or subiracted lrom (if 2 -
decrease) the Original Interest Rate. ;-;
¢. The figure found in 2 above is the Renewal Inteest Rate for the iext Renewal Loan Tam
if the diffcrence beaween that figure and the interest rate for the current loan term does not o

exceed the inwerest rate limitations stated below.

.
i
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d. If the diffarence baaween that figure and the interest 1ate for that current loan taam does
excoeed the interest rate limitations stated below, then the Rencwal Interest Rate for the nexit
Renewal Loan Team is the intetest 1ate {or the curtent loan term plus (if an inacezse) or
minus (if 2 deacase) the maximum indease o1 derease permitted below.

(6) INTEREST RATE LIMITATIONS:

a. The maximum interest vaic incease o decrease is onc-half of one percent (0.5%) per year
multiplicd by the number of years in the loan tam.

b. At no time during the time of the Motigage o2 Nole may the maximum interest rate

increase o1 decrease be greater of dess than five prrcent (5% ) over or undet the Original Interest
Rate.
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<. Interest 121e docreases from the previous loan term are mandatory. Interest 1ate increases
from the prvious Joan term are optional with the Note holdar.

(7» RENEWAL. COSTS. The Borrower(s) mav not be charged any <osts o1 fees in connection with a
1entwal of this loan.

8) PREPAYMENT. The unpaid principal balance secured by this Mortgage may be picpaid in full or

in part without penalty atany time after the beginning of the minimum Notice Paiod for Rencwal for
the renewal of the Ininal Loan Tam.

(9) The Initial Loan Tesm of the Note secured by this Mortgage, aftet deducting the Extended Petiod of

Initial Term, and a )pl\_in& the dcfinitions contained herean, is fiom
o _February 1984 .
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IN WITNESS WHEREOF, Boitowes has executed this Rida the day and vear lisst above writen.
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