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Lender's written agreement of applicable law. Borrower shall pay the amount of all morteage insurance preminms ain the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with :nterest thereon. shall become addinonal
indehredntss of Borrower secured by this Maortgage. Unless Borrouer and Lender agree 1o other terms of pavment. <uch
amounts shall be payable upon notice from 1 ender 10 Botrower regueding pavment thereof. and <hall hear interest from the
date of dishursement at the rate payable from time 10 time on cutstanding principal eader the Noie unless payment of
interest at such rate would be contrany to applicable Taw. in which cvent such amoeunts shall hear interest at the highest rate
permissible under applicable 1aw. Nothing contained in thic paragraph 7 shall require L ender 1o incur 2ny gxpemse of take
any action hereunder.

8. Tnspection. Lender may make or cawse to be made reasonahle entries upen and inspection: of the Propeeaty, provided
that Lender shall give Borrower notice prior 1o any such inspection spevifyving reasonable cause therelor related to 1ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damapes. direct or codncequential, in connection with any
condemnation or other taking of the Property. o part thereof. of for conveyance in licu of condemnation. are herehy assigned
and shall be pard 1o Lender.

In the event of a total taking of the Prapenty. the proveeds <hall be applied to the sums secured by this Morntezpe.
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Propenty. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the <ums secured by thic Merntgage <uch proportion of the proceeds
as is equsl 1o that proportion which the amount of the sums woured by this Morngage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of taling. with the halance of the proceeds
paid to Borrower.

If the Property is abandoned by Barrower. o if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or settke 2 claim for damages. Botrower faik 10 respond to T ender within 30 days after 1he date such notice is
mailed. Lender is authorined 10 collect and apply the procceds. 21 Lenders aption, cither 10 1es10nton of repair of the
Property or 10 the sums socured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any such application of proceeds 1o principal shafl n 2vtend
or postpone the due date of the monthly instaliments referred 10 in parapraphs | and 2 hereof og chanpe the amoamt of
such instaliments.

10. Borrower Noi Released. Eutension of the time for pavment or modification of amaortiration of the sums secured
by this Morigage granied by Lender (0 any sucoessor in interest of Borrower shail noe operate 1o rekease. in any manner.
the Hability of the original Borrower and Borromer's succossors an interest. t ender shall nid e roquired 1o commence
proceedings zzainst such successor oF tefuse to evtend time for payment o otheraive modify amogtization of the sums
secuted by this Mortgage by reason of any demand made by the original Borrower and Borromer’s spooeewoes in inlered.

11. Forbearance by Lender Not a Waiver. Any forbearance by 1 ender in cuerciving any right or remedy hereunder. or
otherwise afforded by applicable 1w, shafl not he a waner of or preclude the cvercise of any such right or remedy.
The procurement of insurance of the payment of taves or other biens of <harges by 1 ender shall nod he a waiver of Lender’s
right to acockerate the maturity of the indebiodneds secured by this Montespe.

12. Remedies Cumslative. Al remedics pronided in thic Mongape are ditingt and cumvlanive fo any caher ripghl o0
remedy under 1his Mongape of affoedad by law o1 oquity. 2nd may te evercised comcurrenity. independenth < sucoessively.

13, Specessors and Assigns Bownd; Joint and Scicral Fiabdllin: Caplionc The covemants xnd aprocements hercin
contained shall hind. and the rights hercender shall inure 18, the TEEWInE swooewors and asapm of Y ender and Borrower,
subject to the pronisions of parzgraph 17 hereof. Al covenants and aprocments of Borrower shadl he joint and several.
The captions and hepdings of the parspraphs of this Mongape are for comvenience ool and are oot w0 e wsed o
ivcrprel of defne the pronnacas heiedd.

14. Notice. Except for 2ny natice required under applicsbie buw 10 be piven anather manrr. 121 20y DM 10
Borrower provided for in this Mortgape shafl be piven ¥ mudling <ach nohoe by certified mail »ddresed 10 Borrower at
the Property Address or at such wher address as Borrower mmay drupnpie y notioe 1 Tender a5 pronided hesedn. 2nd
) any natioe to Lender shall be given by certified mal. ralum reoept requesied. 1o 1 ender’s a8dress staied herdn o0 0
such other 3ddress as Lender may designate by notice 1o Borrower as pronaded berein. Any notice proaaded Tor an this
Mortgage thall be doemad 10 have been given 10 Barrower o1 1onder when given in the manner dedipnated herein.

15. Severablliy. In the cvent that any provision of clause of thiv Moengape o1 the Naore confiicts with applicshie law,
such conflict <hall not affect other provisions of this Morgzpe or the Note which can be goen cffect withourd the con-
Ricting provision. and 10 this end the provisions of the Mortgape 2nd the Niee are declated 1o be wverable,

16. Borrower’s Copy. Borrower <hall be furnihed a conformad copr of the Note and of th Morntgrpe 31 the 1ime
of enecution o1 after recordation hereed.

17. Trander of the Properts: Assumption. If a1l o1 2 part of the Propoiy of an inlerest therem i ool or tranderrad
ty Borrower winhowt Lender’s priot smritten coment. exdloding sai the creation of a hen or encombrance suhordinate 10
this Mortgape. b the creation of 2 purchase moeney secufity inierent for household apphances. 4t a wumler by devise,
deswoent of by opcration of law upon the death of & 1ot tenant of 1dithe grant of any frasehold interest of thiet vents o Jews
ROt containing xn option 10 purchase. Lender mzy. a1 Lender's opiion. deitare all the sums securod by this Monpage ta be
immediztely due and pavable. | ender whall have waned «ovh ophion 1o acoclerate i, pHcs 1o the ke o1 tramfer. 1 .onder
and the person 1o whom the Propenty 3¢ to be «0ld o1 tranvfered reach agreement an urding that the credit of such poreon
it satisfactony 10 Lender and that the nterest pavable on the sume secared tny this Montgage shall be a1 such ra1e as Fonder
shail request. If 1ender has waived the aplion 10 scockrate provided in this paragraph 17 and o Borrower’s suocestor in
interest has executed 3 WHllen assuMPLIon spreement accepied in writing by Lender. Dender shall sekease Borrouer from =zl
oblipgations under this Morigepe 2nd the Node.

I 1 ender erercives such oplion 1o acocktate. Leader chall mail Borrower natace of acvekeiation in sccordance sith
paragraph 14 hereof. Such nohice shall provide # peniod of et Jescthan 30 daas {101 the dite the notice 1v matled withm
which Borrowes may pay the sums declared due 1 Borrower faids o pay aoch v prioy 1o the cupiration of sach peood,
fender may. without further notice o1 demand on Horrower. :maoke any remedics perm 1ted by parapraph 18 hereof.

Nos-Ustors Corvisants. Borzower and Lender futther conenant and agrec as follows:

18. Accderation; Remedics. Facept as provided in paragraph 17 bereof. upon Borrower's breach of any corvenant
o agreement of Borrowm er in this Morigage, induding the covesants fo pay when duc 3y cums socured B thin Mortpage.
Lendcr prior (o accekcration shall mail nolice to Borcower as prutided in paragraph 14 horeof specifying: (5) the bieach:
(2) the action required to cure such breach: (3) a date. not less than 30 days fromn the date the notice is maited 1o Borrower,
by which such hseach munst be cured: and (4) that failure to cure such breach on or hefore the date «Ppecified in the nolice
may result in acceleration of the sums sccured by this Morigage. foreciawure by judicial proveeding and sale of the FPropeals.
The notice shatl further inform Borrower of the right (o reinstate aficr acecleration and the right fo awert in the forcddosure
proceeding the non-exidtence of a default or any other defense of Botrowner to acoekeration and forecknure. I the bieach
ix nat cured on or before the date pecified in the nofice. Leader at | ender’s option may declare all of the sums secured by
this Morigage to be immediately duc and payable without further demand and may foreddose this Mortgage by judicial
proceeding. 1 ender shall be entitied to collect in such proceeding all capenses of foredaure. induding. bul not limited fto.
reavonable attorney’s fees. and covts of documentary evidence. abstracts and titic reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithaanding Pender's accvleration of the wims secured by this Maorteage,
Borrower <hall have the fight to have any procecdings begun by 1 ender to onforce this Mortgage dicentinued ot any i
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