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TO HAVE AND TO HOLD, 21l and singular the said premises unto the Morigigee, his heirs, succtssors and
assigns forever.

The Mortgagor covenants that he is lawfully seired of the premises hereinabove descrited in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumbe: the same, and thal the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, {rom and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promplly pay the principal and interest on the indebledness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Morigagee for such further sums as may be advanced hereafler, at the
option of the Mortgagee, for the paymen! of taxes, infurance premiums, public assessments, repairs of other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and thal all sums so advarnced shall bear interest at the same
rate as the Mortgage debl and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgiged property insured
as may be required from time to Lime by the Mortgagee against Joss by fire and any other harards specified by
Mortgagee, in an amount noi less than the mortgage debl, or in such ameunts a5 may be required by the Mortgagee,
and in companies acceptable 1o il, and that all such policies and renewals thereof shall be held by the Mortgagee
and have zitached thereto loss payable clauses in favor of, and in forem atotpiable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that be does hereby assign to the Morigagee the proveeds of any
policy insuring the mortgaged premices and does hereby authorize each insurante oompany conterned to muke pay-

ment for a loss directly to the Mortgsgee, to the extent of the balente owing on the Mortgage dedt, whether due
or Dot

4. That he will keep all improvements now existing or hereafter exected in good Tepair, and, in the case of a
construction loan, that he will conlinue construction until completion without inlerruption, and should he f2il to do
so, the Morigagee may. &t ils oplinon, enter uptdt 2id premnises, make Whalever repairs are pooessary, including the
completion of any construction work underway, and charge the expenses for such repairs ¢r the coenpletitn of such
construction to the mortgage debt.

5. T3 he will pay, when due, all taxes, public xssesrranls, and sther governmental or municipal charpes,
fines o1 other impositions igaing the morigaped premises.

6. That he will comply with all governmental and rnunivipal laws and regelations affecling the morigaped
premises.

7. That, a1 the cption of the Mortgagee, this morigege shall tecome due a2nd pavable forthwath i the
Mortgagor shall convey away sad murigzged premises. or if the title shxl bicome vested in any cther person in
in any manner whatsoever, other than by death of the Morigagoer, or, 0 1 cuse of & constructicm Joan, if the
Murfgagor shall ptrmit work on the project to beeene and remuin dntirupled for a prrind of fifteen (35) deys
without the written eonsent of the Mari{gzpee.

8. That he hereby assigns all sents, iceues and profits of the mocteaged premises from and after any default
hereunder, and agrees that, should Jegal proccedings be insttuted putsuant 10 thic instrument, any judge having
juricdiction mnay, al Chambers or ctherwise, apptint a recviver of the mortgsged premiver, with full suthority 1o
take potsession of the mortgaged premises. 2znd colleet the tents, issues and profits, incloding a rezsonable rental
to be fixed by the Court in the evenl said premises are oxcupied by the mongagor, and after dedueling 231 charges
and expentes attending such procedding and the exccution of his irust av peteiver, shall apply the residue of the
rents, issues and profits loward the payment ¢f the debt secuted herchy.

9. If there is a default in any of the terms, comditions or covenants of this mortgage, or of the ntie sorured
hereby, then, @t the cpiion of the Mortgagoe, all sums then owing by the Murigagor o the Mortgegee thall teirme
immediately due znd pavzble. and this mortgege snay be forecloped. Should any legal proveedings be inntituted
for the foreclosure of this mottgage, or should the Moripagee boome & party 1o any suil invelving this Mortgage
or the tille to the premises deseribid hercin, or should the debl seuted hercly or any part theneo! be placed in
the hands of an alterney at Jaw for collection by suit o1 othorwice, all costs and expense: incurred by the Mortgepee,
and a reasonable attorney’s fee, shall thercupon bevome due and payable smmediately or an demand, at the oplion
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and colleeted hercunder.

10. It is agreed that the Mortgagor shall hold and ¢njoy the premives above conveyed until there is a defaull
under this morigage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions, and covenants of this mortgage, and of the nole sccured hercbhy,
that then thic mortgage shall be ulterly null and void; ctherwise to remzin in full foroe and virlue.

11. The covenants herein contained shall bind, and the benefits and advaniages shall inure to, the respeclive
heirs, cxccutors, administrators, successors, and assigns of the parties herelo. Whenever used, the singular number
shall include the plura), the plural the singular, and the use of any gender shall be applicable to all genders.
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