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2. That, together with, and in addition to, the monthly pavrents of principal and interest payvable under the
terms of the note secured hereby, he will pay 10 the Monpagee, on the st day of exch month until the said note
is {ully paid, the following sums:

31 An amount sufficient 10 peovide the holder hrreo! math funds 10 Jey the neat martpape incuranoe jeemawn if s nsta- m
canl and the nole secuted herelby are insured 2 o monthly charge an fica ¢f @ = Tpepe mntanice geomion) o they are . I ey
held by the Secretary f Hoosang snd Urbun Poveloprent, as follims: ‘ d
) If and 5o lemg as sard note of cven dute and thas instronent sre mnsuared o are reincered wnder the gooiisicms of the ;

Nancaatl Housing Adt, &8 aroant sulflicient 10 sccumulate an the hands of the botder cme (DY = ath o124 1o 31 due i
date the anqual mortgage Insurance feemars, it order 1o pronde such holder anth funds 1o pas such geeriun 1o the :
Secretary of Hooamg end Urten Developnoent gursuant to the Nat:onal Hous:ing Adt, 23 avcended, sndapplicabhle “
Regulaticas thereunder; or

() i and s0 lmg as sa1d nate of cven date and this instrunest are held by the Secretary of Heusing and  Usban De-

R
veloprant, a monthly charge 1n hicu of & modtpage nsarance pee—aum) which shall be an 30 amcunt equal 1o cae- L] *
twellth (1. 12) of one-hall (1) per centum of the average cutstanding balance due wn the aote conpuoted withoot takiag u
into account dehinquencies oF prepay oonts, \ m\

L} A sum equal 1o the greand rents, if any. next due. plus the prermiums that wall neal becone due and pavable on policies ! I

of fite and other hazard msurance covetitig the mttpaged propetly, plus tanes And assesstments aexl dpe on the mortgaped : i O'
proje1ty (all as estirated by the Mongagee) loess 8l suns alrcady paid therefor ivided By the nurter of moaths toelapse : e _ﬁ‘;’
before cae (13 month {107 10 the date mhen such ground rents, premiuns, thres, and assessments mall become delinguent, y L -J'J

such sums to be held by Mortgagee 1n trust 160 pay £33d grouad rents, premiuns, 1830, oand special assessmenls; snd
fe? All payeents mennioned in the tao jreceding sutsecticas of this parsagraph and all payments (0 be nade under the note
secured herchy shall! be 3éded together and the apgregalc amount thereof shall be paid by the Mortgagor each month an a
single pryment 10 be applied by the Mostgagec to the folloning atens an the (rder set fonh:
(I} premium charges under the contzact «f insurence maith the Secretary of Housing and Urstun Developnient, or momthly ]
charge fin ica of =oatpape nsurance peemiun). as the Case nay te) .
) (I taves, spercial assessments, fire and caher Barard 1nsurance premicnt) s
R (UI]) interest o the note socuted heredy, and
{IV) snorisration of the gasncapal of s51d nole.

L

Any defictency in the amount of sny such spgregate manthly pavnent, shall unless nade good by the Medigsp oo prioe to
the due date of the next such paynment, canmsttule an cvent of defaull under this mortgage. The Mongaper nay collect »

“Iate charge® notl 10 cxceed {our cents (4§ for each dollar ($31) of each papnent =ce than fificen (15) dajs n arrcars to
cover the oxtra expense 1nvoelved in handhing delinouent pavoents,

3. 1f the t1otal of payments made by the Mortgagor under (b) of paragraph 2 precepding shali exorsd the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurante geemiums. & the case may be. such excess, if the
loan is current, at the oplion of the Morigagor. shall be credited on subsezuent payments 10 be made by the Morgagor, or
refunded 10 the Mortgager. If, however. the monthly payments made ty the Mortgagor under (b) of paragraph 2 preoading shall
noi be sufficient 10 pay taxes and assessments and insuranoe premiums, when the same shall become due and payatie, then the
Mortgazor shall pay 10 the Mortgagss any amount necessary 10 make up the deficency. on or before the date whea paymeat of
such taxes, assessments. of insuranoe peemiunms shall be Sue. i 21 any ume the Morigagor shall tender 10 the Morigagee, in
acoordanoe with the provisons of the note secured bereby. Tull peyment of the entwe indebiadness represented theseby, the
Iorigagee shail. in computing the amount of such indebtedness. credit 10 the ancount of the ilortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Moatgapee has 1ot bacome obhigatad 1o pay to the Secretay of
Housing and Urban Developement. and any balance remaining in the funds aocumulated under the peovisions of (b) of paragraph
2 hereo!. If thepe shall be 3 default under any of the provisions of this mretgaye resufing in 3 putdic i of the premises
covered bereby, or if the proparty 3s ctherwie acguired after defuchi the Morgapee shall apply. 2t the time of the
commencement of suth mroceedings, of 3 the tene tht property &s oiherwise anguired. the balanoe then remaining in the funds

note wcured harety, and shall propetiy adjus any pavments which shall 2ave been made undes {2) of paragraph 2.

4. That be will pay all taxes, assessmenls, walef tates, and other governmental o municipal charges. fines,
o1 impositions, {or which provision has not been made heremnbefere. and in defsult thereof the Mongagee may pay
the same: and that he will grompily deliver the official receipis therefos 1o the Mortgagee. 1f the Motgagor fails
to make any punvments provided for 1n this sechicn o1 any other payvaenls for taves, assessments, o1 the Like, the
Mortgagee may pay the same. and all sums so paid shall tear intezest a1 the 1ate s fcathinthe note secured hereln
from the date of such sdvance and chall be secured I this montgage.

5. That he will keep the premises in as good ordetr and condation as they ate now and will not commit er pes-
mit any waste theicof, teasonable weas and tear excepled.
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6. That be wiil keep the improvements now existing o1 hetealter erected on the montgaped propenty insured as :
may be requited from fame 1o ime by the Morntgugee against loss by fire and othes hazards, casvallies and contin-
gercies in such amounts and fo1 such penods as may be requized by the Mostgapee and will pay qeomptly, when
due, any premiums oo such insurance provision for payment of ahich has not been made hereinbefore. Al ansor-
ance shall be carmed 1n companies approved by the VMorigaper and the policies snd rencwals thercof shall be held
by the Morigagee and have altached thereto loss pavable clauses in favor of and i1n {omm acceplable to the Mont-
gagee. In cvent of loss Mortgager will give immediate notice by matl 15 the Matgagee. *ho may make pooof of
toss if no! made prompily by Mortgzgor. and each insvrance company concemned is herely authorized and directod
io make pavment for such loss directly to the Montpagee 1nstesd of to the Mortpagm and Mortgapee jointly, and the
insurance proceeds. or any patt thereof. nmay b applicd by the Moitgagee at ats option erther to the seduction of
the indebtedness hereby secured or to the testoration o1 sepait of the praperty damaged. Ia event of fwoclosure of
this moitgage o1 other transfesr of title 1o the Mortgaged propeity 1n extinguishment of 1he indeltedness socured
hereby. adl right. title and interest of the Morigager 1n and to any insurance pohicies then in force shall pass to
the purchaser o1 grantee.

7. That he hereby aseipns all the tents. issves. and joofits of the munipaged juenises {rom and after any de-
fault hereunder, and should legsl proceedings be nstituted pursuant to this instrument, thea the Montgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expeases attending such procecdings and the execution of his trust as receiver. shall apply the residue o the )
tents, issues. and profits, toward the pavrent of the debt secured herety.

8. That of the premises, of any pan theieol, be condemaed under way power of emnent domain, o1 suguired for
a public use, the damages, proceeds, and the consideration for such acquisition. to the extent of the full amount of
indebtedness upon this morntgage, und the note secured heieby renmmning unpard, are hereby assipned by the Moartgagor

to the Mortgagee and shall be paid ferthwith to the Mortpagee to be applied byt on acehunt of the indebledness se-
cured hereby, whether due or not.
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