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9. Remeadies. Upon the occutrence of a Delault as herenabicve det-ned Morlgagee may o thow: mohice 10 Mort-

gaQor. dectare all sums secured by this Mor1gage e ately due and payable 3and may COrmenie proedd 1gs 10 Coi'et
such sums_ foreciose this Morigage and sell the Property At the forec osure Morigagee srall be nt ed 10 03 and 10 prar-
chase the Property and shall be entlled 10 apply the deb! secuted Ferelyy. O any pOrhon 1Herdd! N Day™ent 1o the Progerty
The remad:es provided 10 Morigagee n thus paragraph shail be in 3odNon 1o and ro! in Leu o any O1rer G5N1S and remed es
provided n thas Mortgage of by law. all of which 1ights and remed-es Mmay Oe ererc:sed Dy Mo'1gagee s muitaneously o
conseculively 1n any order w:thou! bemng deemed 10 have wanved any 1ght Of "emedy D évnously 07 NOT yel érercised

10. Appoiniment of Recelver. Upon the occurrence of a Delaut as hereinabove oelned Mortgagee shail be ent:tied
1o the apponiment Of 3 receiver 10 en'ér upon and lake ang ma:ntan 1L CONtIO! O the Properly in 6rder 10 pertorm att acls
necessary and appropriate for the operation and ma:ntenance thereo! includng. tut no! hmuled 10, the execuhion, canceitalon
of MOcHiIcat:on of keases. the making of repairs 10 the Property and the execulon O termnalion ¢f contrtacts providng tor the
management or maintenance of the Properly, all on such terms as are Geermed best 10 protect the security of this Morigage.
The receiver shall be entitled 10 receive a reasonabie fee 107 50 mManag.ng the Property. All renls collecied pursuant o thes
paragraph shail be applied first 10 the cos!s of tz-ng contrel of and Manag:ng 1the Properly and Colecting the rents inciudng,
bul nOY imxlad 10. ANoINey's fees, receiver's fees, premums on receiver s bonds, costs of 1epairs 10 the Properly, premiums
In insurance policies, taxes, assessments and other charges on the Pronerty. and the costs of d.scharging any obhgalon of
abiity ol Morigagor as lessor or tandiord of the Property and then 1o the sums secured by this Morlgage. Motigagee or the
recever shali have access 10 the books and records used in the operat:on and mantenance of the Property and shatll be
hable 10 account only for those tenis actually receved Morigagee shatl not be hable 10 Mortgagst. anyone Claimang under of
through MOrgagor, or anyone having an interes! in the Properly by reason ol amything done or left undone by Mortgagor
under this paragraph If the rents of the Property are ndt sutficient 10 meet the ¢osts of taking contrg! of and managing the
Propetty and collect:ng the renis. Mortgagee, al 1S sole opl:on, May atdvanee Moneys 10 mee! the costs Any tunds eapended
by Morigagee 101 such purposes shall become indebledness ol Morigagor 1o Morigagee secured by this Morigage. Un'ess
Mortgagee and Mortgagor agree sn wnting 10 other terms of paymen!, such amounts shati be payable upon nol:ice from Mort-
gagee 10 Mor1gagot requesting payment thereo! and shatl bear inlerest from the date o! disbhursement at the rate slated o the
Note unless payment of interest at such rate woud be contrary tn appl.Cable 1aw, 1n which event sucth amounts shall bear
mnierest at the ighest rate which may be cotiected from Morigagor under apphicable taw. The entering upon and tak:ng and
maimaining of control of the Property by Mo11gagee Of the recenesr and the apphcaton of renls as provided herein shall not
ouie Of wamve any delault hereunder of invalidale any other rgh! o remedy O Morigagee hereunder.

11. Walver by Hongo?oo. MVortgagee may. in the sple discrelion of Morigagee. from time 10 1ime waive of forbear
from enforcing any prowision of thes Korigage, and no such waiver or forbearance shall be deemed a waver by Morgagee of
any othes right of temedy provided heren O by law of be deemad a wanver o1 the nght at any later i'me 10 eénforce strctly ad
provisons of this Morigage and 1o exercise ary and all remedes provigded heten and by law.

12. Walver by Morigagor. WMorigagor undersiands that unon detaull hereunder, among other remadies se1 oul herein
and in 1the above relerenced Promissory kote, the Morlgagee may foreciose upon the morigaged premises and ass for a
deliciency judgment pursuant 10 Section 29-3-660, South Carotina Code of Laws (1976). Morigagor hereby erpressly naves
and relmguishes any apprarsal rights which Morigagor may hawve under Secnhon 29-3-680 through Section 29-3-769. South
Caroima Coce ol Laws {1976) as amended and undersiands and agrees that a geliciency judgment, o pursued by Mongagor,
shat be delermened by 1the hwghest pnce bid al the juchCial saie of the property

13. Notices. Any nolce given by either party herelo 10 the other party shall be wn writing and shall be signed by the
party g?wr? notice Any nolice Of Olher dotument 10 be deinered 10 either party herelo by the other party shall be deemed
cetivered it matled postage prepad 10 the party 10 whom directied al the talest address O such party Known to the party
sengding the same. Thes paragraph shall oA be ceemad 10 prohdit any other mannet of delnening a Notice of olher GXoument.

14. Miscellaneous.

{a) I s understood and agread thal all indebladness of Monigagor 10 Morigagee al any lime herealier exisiing
resuling trom advances and readvances hetelolore, now o herealier maoe by Worigagee 10 Monigagor. regard-
55 Of whether Such athanies and readvances are made 3l the ophon of the Morigagee, of otheranse. will be
secuted by ths anStirumen] upd 10 The Marimum pancdal amoun] herenabone sel 10eth plus erest thereon, court
costs and anorneys fees uitd att of saud Moedledness has been satshed in full

D) The agreemenls heremn shall inure 10 the benel of Morigagee, 115 SuCOeSSOrS and asspns. and any SuUCCESSOT Of
assgn of Morigagde may mah g advantes heresnoer. a1d 31l advanies and atl other moediadness of Mongagor 0
suth SUCCESSOT Or 35Sgnh shall be seouted hHeredy

(C) Whantnver o thus WOrgage o0k O the (athes He i 18 Nna™mad o “efetrad 10, The heirs, 8gal tepresanialves,
SUCCESSOrs and assigns ¢f such parles shali e iNciuded and all covenants and agreements contanad in ths
Worigage by 01 on pehall o the Monigadt o by O 00 beha!t of the Worigagee shaill bind and wnure 1o 1he benen
of thent represenlalives, Hi2i1s, SUCCESSONS and assons ANBThet SO erpressad o1 ol

{#) The headings Of the secliDns. parag aphs ang subdivisons o this WMorigage are 101 the convenience o relerence
only. are no! 10 e consdered a part hered! and shall 7ot 1 o1 otheraise atlect any of 1he terms hereo!

{e}) I yitidiment O any PrOvSION heted! G any ransactGn ralated heselo o1 10 the Nole, al the ime performance ol
such DIowvssons shall be gue, shall mvpive Transcend ng the et ol vahdty prescribed by aw. 1hen ipso facto. the
obhgat:on 10 be 1ulilied shall be raduced 10 the 'mit O sucth valildly and 4 suth clause Of PTOVISIDN hieren
comMamed aperales of would DrospeCTively Operale 16 mvahidate Thus Mongage, 1 whole of m part then suth
clause Of DTovision Onty shall be held o naugh!. 25 1hough no! heren contamed, and the remainder of this
Worigage shall remamn aperatve ang in ful! ‘orce ang «"'ec?

{f) This Morigage shall be construed and enforced in atcordance wit: the laws o South Cargtina.

(g) Notwithstanding any provisions herein contained to the contrary, the
Mortgagor, Gail S. Pace, shall have no liability or obligation with
respect to the pavment of indebtedness hereby sccured except to the
extent of said mortgagor's interest in the property herein conveyed
and no judgment obtained by the mortgagee with respect to said in-
debtedness may be enforced sgainst any assets of the said Gail S.
Pace except the property herein conveved.
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