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It i3 agreed that the Mortzagor shall hold and enjoy the premises

above conveyed until there is a defaul: under this =crrgage or ia the

aote secured hereby. It is the tryue meaniag of this instrument that if

the Morzgagor shall fully perfcym all the terms, conditions, and covenants
of this »origage, of the notre secured hereby or of any ocher azraement

by the Mortzagor ia conpec:tion therewith, this =or:gage shall te utterly

null and void; otherwige o remaia in full force and vircue. If there is
3 defaul: in any of the terms, conditions or covenancts of this mortzagze,
of the note secured hereby, of the loan commitment, securizy agreement,
buildiag or coastruction loan agreemen:, or 0f anv other agreezeant by the
Mortgagor in cornection therswicth, then, at the cptiocn of the Mortgagee, all
suxs then o<iag by the Morizagor o the Mortzagee shall become i—mediately
due and savadle and this zcrzzage zav e Izreclosed. Should anv legal
sroceedings te fasti:zuzed fsr the foreclssura of this morizage, or should
;he Morzgagee heccme a party o any sulr involwviag ihais mor:tzage or the
tizla to zhe premisas descrided herala, or should the dabr sacured herveby
er any par: zherveol e placed in :the hards of an aricrzey at lavw fer
collacsion br suir or crhervise, 21l costs and expezses incurred by the
Mcrigagee, and a reascrable 2::icrzey’s fee, shall thereupcs deccme due
and payable, immediazely ¢r comn demand, at the opticn of the Merigagee,

as a par: of the debt secured hereby, ard Tay be recoverad and collected
hereunder.

The covenarts, azTreewments and conditions herain comiaized shall bdind,
and the Serefits and advantages shall iaure o, the raspective Zeirs,
executsrs, admiaistratars, successors ard assigns of the parties heretd.
Whenever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall e applicadle :> all genders.

IN WITNESS WHERECT, this mortgage has Seea duly executed by it

s . 2
¥ortgagor the /J? - day of December , 13380
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(}; AMES B. GOWAXN, Genegal Partner
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