RENEGOTIABLE RATE MORTGAGE RIDER ™

WITH REFERENCE TO ADDITIONAL SECURITY AGREEMENT

This Rencgotiable Rate Morigage Rider (Rider) is made this 19¢h day of December
19.80_, and is incorporated into and shall be deemed to amend and supplement a Mortgage, Doed of Trust of Deed to
Secure Debt (security instrument) of even-date herewith, given by the undersigned (Borrower) to secure Borrower's

Note 10 South Carolina Federal Savings a)n(ﬂll.oan Association (Lender) and covering the property described in sad

tn addition 10 the covenants and agreements maGe in said securily instrument, Borrower and Lender further
covenznt and agree as follows:

Any provisions of said security insirument of other instruments executed in connection with said indebledness
which are inconsistent with the provisions of this Rider. including but not limited to, the interest rate, monthly

payment, notice to Borrower and prepayment, are hereby amended o1 negated L0tk extent necessary O conform such
instruments to the provisions of this Rider.

The *‘Definitions’” contained in the Note secured by this security instrumem (hereafier the Note) are by this
reference made a part hereof.

This Rider provides, in pant, for an Initial Loan Term and Renewal Loan Terms which will be automatically
rencwed at equal renewal intervals until the maturity day of said securily instrument. The Initial Loan Term is that
period of time from and including __snEchr_ua:y_lst 19__81, 1o and including

June 1, 1 19_ B4 _1f the Initial Loan Term stated above inctudes an Extended Period, the
fnitial Loan Term shall be increased by the length of any such extension. Renewal Loan Terms are those periods of
time beginning on the first day next following the end of the immediately preceding loan term and ending five calendar
years later, except that the final Renewal Loan Term, which may be shorter than preceding loan terms, shall be that
period of time beginning on the first day next following the ead of the immediately preceding Joan term and
ending on the maturity day of said security instrument.

The loan must be repaid in equal monthly installments of principal and interest during the Initial Loan Term and
each Renewal Loan Term in an amcunt at deast sufficient 1o amortize 2 loan with the same principal and at the same
interest 1ate over the remaining term of said security instrument.

At least ninety (90) days before the end of the Initial Loan Term and all Rencwal Laan Terms, encept for the final
Rencwal Loan Teim, the Lender must send the Borrower a Renewal Notice which states, among other things, the
Renewal Interest Rate for the next Rencwal Loan Term, the monthly payment based on that rate, and the beginning
date the new paymen! is due.

The Rencwal Interest Rate for a Renewal Loan Term may increase of decrease based on changes in an index Rate
— the monthly national average mortgage rate fog 21l major Lenders. Said Index reflacts the contract Interest rate oA
the purchase of praviously occupied homes as computed by the Foderal Home Lcan Bank Board and published
monthly in the Federal Home Loan Banl Board Journal as Table S.5.1. Homaaer, any Index Rate being used shall
rzflect the most recent Index made available by the Federal Home 1. aan Bank Baard nheiher or not said index has
been officially published in the Federa) Home Bank Board Journsl.

To cakulate the Renewal Interest Rate for a Renewal Loan Term., a difference must be found beincen the
Rencaal Index Rate as determined at the time the Renewal Notice is sent 10 the Borrower and the Original Index Rate
applicable at the beginning of the initial Laan Term. The difference found must be addod 1o Gf an increase) o1 be sub-
tracied from Gf 2 decrease) the original inlerest raie :n effect at the beginning of the Initial Loaan Term. The resut of
the calculation above shall be the Rencwal Interest Rate for the neat Rencwal Loan Term pronided that the difference
belween said calculation and the interest sate {or the cutrent jaan term docs not exceed the mavimum interest rate
limitations stated below. Should that difference exceed said mavimum interest rate limitations, then the Renewal In-
terest Rate thall be the interest rate for the current toan term plus (f an increase) of minus (if 2 doctease) the mavimum
increasc or decrease permitied below.

No matter how much said Index Rate increases or decreases, the maumum inIETest rate increase o1 decrease 1s
onc-half of onc peroent (0.5%) pai year muttiplied by the number of years in the Renewal Loan Term. At no time
during the term of said securily instrumeat may the mavimum intcrest 1ale increase of decicase cxceed a to1al of five
percent (S%) over of under the original intezest rate of the Initaal Laan Term.

Interest rate decresses and increases from the previous toan term are mandatory. The Lender is nol requited (o
bargain with the Bosroner as 1o the interest rate for any Renewal Loan Term.

Botrower shail not be charged any costs of feesin connection with any renewal of this loan,

The unpaid principal balance of the Nole mayv be prepaid in ful) or in part without penatty at any time. The
Lender may require thai any partial prepayments (1) be made on the date monthly installments are due and (n) be in
the amount of that part of onc or more monthly installments which would be applicable 10 principal. Any partial
prepayment shall be applied apainst the principal amount outstanding and shall not postponc the due daie of any sub-
sequent monthly installments or change the amount of such installments, unless the Lender shall otherwise agree in
wriling.

The failure of the Botrower after having been given the Renewal Notice to pay the Jaan balance by the date stated
therein shall constitute the renewal of the Note at the interest rate and for the Renewal Laan Term stated in the
Renewal Notice without the necessity of any further written agreement beiwcen the partics. If the Borrow er declines to
renew the Note by paying the balance due on receipt of the Renewal Notice, then such payment shall be in 2
BALLOON amount for the balance then duc.
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