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9. Coademnation. The proveeds of any award or claim for damages, direct of consequential, in connection with any con-
demnation of other taking of the Property, of part thereof, or for conveyande in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 2 1o¢al taling of the Property, the proceeds shall be applied (0 the sums secured by this Mostgage, with the en-
<ess, if any, paid 1o Botrrower. In the event of a partial 1aking of the Propenty, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such propostion of the proceeds as is equal 10 that proporiion
which the amount of the sums secured by this Mortgage immediately priog 1o the daie of taking bears (o the fair market value of
the Property immodistely prior 1o the date of taking, with the balance of the proceads paid 1o Borfower.

If the Property i1s abandoned by Botrower, of if, after notice by Lender 10 Borroner that the condemnor offers 1o make an
award or scitle a claim for damages, Borrowner fails to respond 10 Lender within 30 days afier the date such notice is mailed,
Lender is authotized to coliext and apply the proceeds, at Lender’s option, cither 10 restoration of repais of the Property of 1o the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred Lo in paragraphs § and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Redeaced. Extension of the time for payment or modification of amortization of the sums secuted by this
Morigage pranted by Lender to any suocessor in interest of Boarrower shall not operate 10 1elease, in any manner, the liabZ iy of the
original Borrower and Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against such suce
cessor of Tefuse (o entend time for payment or atherwise modify amostization of the sums secured by this Morigage by reason of
any demand made by the oripinal Botrower and Borrower's successors in interest,

11. Forbearance by Leader Not 2 Wairer, Any forbearance by Lender in exercising any right ot remedy hereunder, of
otheewnise affordo” 3 applicable law, shall nor be 2 waiver of or preclude the evercise of any such ripht or remedy. The procure-
ment of insurance of the payment of 1aves ¢ other liens or charees by Lerder shall not be a waiver of Lender™s right 10 accelerate
the maturity of the indebrednsss secured by this Moripage.

11.  Remedies Camalstive. All remodics provided in this Mocigage are distingt and cumulative 1o any other right o remedy
under this Morigage of afforded by law or eguily,. and may be ¢vercised concurrently, independently, of successively.

13. Successors and Assiprs Boasd; Joint sad Seversl Liability; Captioas. The covenants and aproements herein contained
shall tind, and the rights hercunder shall inurce 1o, the rospective suocessods and assigns of Lendar and Borrower, subject (o the
peovisons of parzpraph 17 hereof. All covenants and apreements of Botroner shall be joint and scveral. The captions and head-
ings of the paragraphs of this Mortgage are for consenience only and are not to be used 10 interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 10 be given in anather manner, (3) any notice to Borrower
paovided for in this Morigape shall be given by mailing such notice by certified mail addressed 10 Bocrower 21 the Property Ad-
dress o at such other address as Bosrower may designzic by notice 1o Lender as pronided herein, and (b) any notice 1o Lender shall
be given by cartifsed mail, rcturn reccipt requested, to Lender™s 2ddress s1zied herain of 10 such other address as Lender may
dedipnate ty notice 1o Borroser 35 pronided herain. Any notice peonided for inthis Morigage shall be deemed 1o have been given
10 Borrowner of Lender shen given inthe manner designated herein.

15, Uniform Morigege: Governing Law: Severability. This form of moeipape commbines unifoem conenams for national use
and non-umfosm conenents with limited variations by jurssdiction 1o constitule 2 uniform security intirument convering real prop-
criy. This Moripape shall be poncrntd by the law of the jurisdiction in shach the Properiy is 3ocated. In the aovent thal any proni-
oy o1 clause of this Moetgape of the Nate coalhicas with applicable las, such conflict shall not affect atber peontsioms of this
Moeipaze o the Note nhich can be given cffect mithout the conflicting peonision, and 1o this end 1he peonissons of the Maortgape
and the Node are declared 10 be stverable.,

6. Borrower™s Copy. Brrrones shall be furnished a conformed copy of the Noge and of this Mog:gape 21 the t2me of evevu-
o o 21y recor dation hereo!.

1. Tramfez of the Property: Asswmption. If 21 or 20y rart of the Proporty oo an imerest thezein i3 «03d of tramfemmed by
Borrower muthout 1 ender™s prsce written comsent, exaduding (a) 1he creanion of a en of encumbrance sutvwrdiniie to this Mogt-
gape. (MY ihe creation of a3 purchase money seduTas interest 101 househald apphanocs, (C) a tramfer by Savise, dosient, of by opera-
110n of Law upon the death of 3 ymnt 3enan o (d) the prant of any itacchold inTarest of thiee vears of Joss Bt Contiining an opiion
to purchase, Lender may, at Lender’s option. declere all 1the sums secured by this Mortgape 1o be immediatedy doe and parable.
1 ender shall have wanad suth option 10 acoeierate of. 1ri07 10 the s2le or i1amfer, 1 ender and 1he persan 1o whom the Properniy i
10 be w0ld or trarisferred reach agreoment an mnung thet the credit of suci pervan 1 s2tfactony 10 Lender and that the interest
payvable on the sums secured by 1his Moaipage shall be at such 1ate as 1 ender shall roquen. If Lender has waived the oftian to ac-
octeraie provided morha paragraph 17, and if Borroser™c sui0essor 1 mn1e16t has evecvind 2 w1160 2eumpion 2£76Cment ac-
veptedan wrsting by 1 endea_ 1 onder shall release Borroser froum all oflipations under this Mortpage and the Noge.

¥ L ender excrases coch ophion to acccierate. [ ender shall maad Borrower naice of acocleration an acomdence winh paragraph
14 hereot . Such notice shall pronade a2 penod of not 3oss than 3 dave from the dete 1he natice is maned s1thin which Boaroser may
nay the sums declared dur. 1Y Borrower fails 1o payv cuch sums pi 1o the expiration of wuch persod. Lender may, without funher
nonlice of demend on Barower, imobe any remedies permatted by paragraph 16 herood .

NON-UNIFORMOCOVENANTS. Borrower and 1 endes furnther conenant and agree as follows:

18,  Accckeration: Remedics. Facept as provided in paragraph 17 bereof. upon Borrower™s breach of any oovenant of apree-
meal of Borrower in this Mortgepe, induoding the covenanis 10 pay whea dur sy sums secored by this Morigage, Lender prion (o
accdleration shall mail aotice 1o Borrower as provided in paragraph L hereof specifying: (1) the breach; (29 the action reguired (o
cure such breach: (3) 2 date, ot Jess than 30 dass from the date the nolice is maiked 10 Borcowmer, by which such breach must be
cured; and (§) that failure  core such breach on or before the date specified in the notice may resull in sccckeration of the sums
securad by this Morigsge, forrdoiure by judicis] procecding and sake of the Property. The notice whall furtber inform Bewr-
tower of the right fo reinstate after accederation and the right 10 2usert in 1be forcclosure proceeding the moa-crisitace of 3 defauh
or any other defeme of Borrower o acodderation and foredlasure. If the breach i 201 cured on or before 1he date specified im tbe
aotice, | ender 21 § ender’'s option may declare 3H of the sums secured by this Mortgage to be immediatehs doe and pavable wnithowt
forther demand and msy foceciose this Morigage by judicial procceding. | ender shall be eatithed (o collect ia such proceeding all
evprases of foreclovure, indudiag, but not limited to, rezsonable attorney™s res, 30d covts of documentan cvidence. absiracts
and title reports, all of which shall be additional sums secured by this Mortgage.

19. Borrower’s Right to Reinstate. Nowwithwanding | ender’s acceleration of the cums secured by 1his Monigage, Borrones
shall have 1he raght to han e any proceadings begun by Lender to enforce this Montpage discontinuad at any tine piior to entry of a
sudement enforcing this Mortpape if 2 (2 Borromer pavs L ender all cums whuch would be then due under this Morigage, the Note
and novies wecuring Fature Advanoes, of &ny, had no aocdlerenon occurred: () Borrower cures all breaches of 2 ather conenenis
o1 agieements of Botrowet contamed in this Mortpage: (<) Borroner pays all reasonzblie expenses incurred B Lender in enforang
the covonants and agreanents of Borrower cantained an this Mortgage and inenforang | ender’s remedics a3 pdovided sn para-
graph 1R bereod, inctuding, but not hmited to. reasonable attorney’s fecsl and () Borrower 1abos such action as { ender may rea-
wonably require to avuee that the Bien of this Mortpage, [ ender™s interedt in the Propeny and Botrower™s obligation to pay 1he
sums secuted By this Morspage shall continue unimpaired. Upon cuch pavment and cure by Borrower, this Mosrrage and the obh-
ganons sevuted hereby chall remam an full foree and effect asvaf no acockeration had oocurred.

20. Assignment of Reats: Appointment of Feceiver. As additional sevunity hereunder, Borrower hereby asipns to 1 ender
the reats of the Propetty, provided that Borrower <hall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right 10 collect and 1etain such rents as they become due and pavable.

Upon acceleration ender patagraph 18 hereof or abandonment of the Property, L ender <hall be entnled to have a seceiver ap-
pointed by a court to enter upon, take powsession of and manage the Praperty and to colicot the rents of the Propesny, including
thowe past doue. All rents collected by thie receiver shall be applied first to payment of the couc of manapement of the Properny and
collection of reats, including, but sot hmited to, receiver™s fecs, premiums on receiver s bonds, and reatonable attarney’s feew, and
then to the sums cecuted by thos Mottpage. The recenver shall be liable 1o acoeunt anly for those 1ent~ actuallv tecened
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