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UNIFORM COVENANTS, Borrower and L ender conenant and agrec as fallows:

1. Payment of Principal sad Interest. Borrower shall promptly pay when due the prinvapal of and eyt on the e
debtedness evidenced by the Note, prepayment and late charges 35 provided in the Naote, and the pundipzl of 2nd interest on any
Future Advances secured by this Motigage.

2. Funds for Tares snd Insurance. Subject 10 applicable law of 1o 2 written waiver by Lender, Borrower shall pay to L ender
on the day monthly instaliments of principal and intered are payable under the Note, untsl the Note is paid in full, 2 sum (heran
“Funds ') equal 10 cne-twelfth of the yearly taves and assessments shich may attain peiodity oner this Moregage, and ground rents
on the Property. if any, plus enc-twelfth of ycarly peemivm instaliments for hazard wnsurance, pius one-taelfth of yearly peemiuvm
installments for morigage insurance, if any, all as reasonably estimated initially and from time 10 1ime by Lender 0a the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be hedd in an institution the deposits of accounts of which are insured or guaranteed by a Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said tanes, assessments, insurance
premiums and ground rents. Lender may not charge for s0 bolding and applying the Funds, analyring said account, of verifying
and compiling said asscssments and tills, unless Lender pays Borrower interest oo the Funds and apglicable law permits Lender 10
male such a charge. Borrower and Lender may agree in writing at the time of cuecution of 1his Mortgage that interest on the Funds
shall be paid 10 Bosrower, and unless such agreement is made or applicable law tequires such inter st 10 be paid, Lender shall not
be required 10 pay Borrower any interest of arnings on the Funds. Lender shall give to Boatroner, without charge, an annual -
counting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds ravable prior 1o the due
daics of 1axes, assesiments, insurance premiums and ground rents, shall exceed the amount roquired 10 pay sdid 1AES, ASSCss-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrowes s option, cither promprly repadd to
Botrowe:r of credited 10 Borrower on monthly instaliments of Funds. 1f the amount of the Funds held by Lender shall not be suffi-
CHONL 10 PaY LaXes, B53LssMENts, insurance premiums and ground reats as they fall due, Boerower shall pay to Lender any amount
neccstary 10 make up the deficiency within 30 days from the date notice is mailed by Lender 10 Bogroner roguesting payment
thereod.

Upon payment in (ull of ali sums secured by this Mortgzpe, Lender shall peompaly refund 10 Borroner any Funds beld by
Lender. If under paragraph 1§ hereof the Property is sold of the Propeny is oherwise acquired by Lender, Lender shall apply, no
later than immediately prior 10 the sale of the Propenty or its aoquisition by Lendar, any Funds held by Lender at the time of ap-
plication as a credit 2g2inst the sums secured by this Mortgage.

3. Applicetion of Payments. Unless applicable law provides otherwise, all payments teccived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under pasagraph
2 hereof, then 10 interest payabke on the Note, then 10 the pwincipal of the Note, and then to interent and peincipal on any Future
Advances.

4. Charges: Liecas. Borrower shall pay all taves, assessments and other cherpes, fines and impasitiont attnbutable 1o the
Property which may attain a priority over this Moricage, and ieaschold payments of ground rents, if any, inibe manner ponided
under paragraph 2 hereof o1, if not paid in such manner, by Borrower maling pavment, when due, dirextly 10 the payee thereof.
Borrower shall prompuly furnish 1o Lender all notices of amounts doe undet this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompuly furnish 1o Lender receipts cvidencing such payments. Borrower shall prompuly dis-
charge any ien which has priotity over this Meetpzpe: [ronided., that Bocrower shall noe be roquired 10 discharge 2ny such hien 50
bong 25 Boeroner shall agree in writing 10 the payment of the obliration secured by such Lien in 2 manner acoepeabic to Lender, o1
shall in good faith content such lien by, or defend eaforcement of such hien in, legal proceedings which aperate 1o provent the en-

foccemen of the Lien or foefeiure of the Progerty of any pan thereod.

. Hazard Imurence. Bocrowmer shall Loep the improvements now cxisting of bereafier erected oa tbe Propenty imared

ag2inst 3oss by fire, herards included within the term “evtended conerepe.” and such cther harards as Lender may roquire and in
such amoums and fos such perinds as Lersder may roquire; peonided, that Lender shall nw regnre that the amontt of swch
conerape exceed that amount of conerage required to pay the sums socared by this Mogtragpe.

The insurance carrier proniding the insurance shall be chosen by Bosrower subject 1o appeonal by Lender; peonided, that such
approval shall not be unreasonahly withheld. All premiums On ImUTAnde podicies shall be paid in the manner peonided andey
parzgraph 2 hereof or. if not paid in such mannci . by Bazrower smalang peymoal, ahon Jue, diresly 10 the inwurance carmier.

All insurance policies and rencwils thereof shall be in form acceptable to 1Lender and shall indlode a standard mortgepe clause
in favor of and in form acveptable 10 Lender. Lender shall have the 1ight 10 bold the policies and rencwals theseo!, and Borrower
shall prompily furnish 1o Lender all senewal nonices and all receipts of paid premiumns. In the cacnt of loss, Borrower shall pive
prompd notice 1o the insurance carrier and Lender. Lender may mele groon! of Jons if noe made prampuly by Borrower.

Unless Lender and Botroner otherwise 2g7¢¢ in writing, inturance proceads shall be apphed 1o testoration o1 repait of the
Property damaged, praonided such restoration o0 repait is eoanamically feaubie and the security of this Mosigage is noa thereby im-
paired. If such restoration Or repair is no1 cconomically feasible o if 1he security of this Mortgage would be impaired, the in-
surance procecds shall be applied 1o the sums secured by this Morigage, wih the excess, if any, paid 10 Botrower. If the Property is
ahandoned by Borrower, o1 \f Borrower fails 10 1espond 1o Lender within 30 days from the date notice is maited by Lender to Bor-
rower that the insurance carricr offers 10 settle a claim for insurance benefits, Lender is authorired 1o collect and apnly the in-
surance proceeds at Lender's option ¢ither to restoration ot repair of the Propenty or 1o the sums secured by this Morigege.

Unless Lender and Botrower otherwise agree in swriing, any such application of proceeds 1o peincipal shall not extend or
postpone ihe due date of the monthly installments teferred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments. If under paragraph |8 hereof the Propenty is acquired by Lender. all right, title and interest of Borrower in and to any
insurance policies and in 2nd 10 the proveads thereof resulting from damage to the Property priov 1o the sake of acquisition shall
pass 10 Lender 10 the extent of the sums secured by this Mortgage immediately prace to such sale or acquisition.

6. Presecsatiom and Maintesance of Property: Leascholds: Condominiums; Planned Usnit Developments. Bozrower shall
keep the Property in good repair and shall not commit wase of permi impairment o detersoration of the Property and shall com-
ply with the provisions of any lease if this Mosigage is on 2 keaschodd. If this Mogigage is on 2 unit in a condominium of a planned
unit development, Borrower shall perform all of Borrower’s obligations under the doclaration o conenants creating of governing
the condominium o1 plaaned unit development, the by-laws and regulations of the condominium o1 planned unit development,
and constituent documents. If a condominium of planned unit devclopment rider iy executed by Bortower and recorded topether
with this Mosigage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider were apart hereof.

7. Protection of Lender's Security. If Borsower fails 10 perform the con enants and agreements comtained in this Mortpage,
of if any action o1 proceeding is commenced which materially affects Lendet’s interest in the Property, inctuding, but not limited
10, cmincrt domain, insolvency, code enforcement, OfF ATTANEEIMENLS OF peaceedings involving a bankrupt or devedent, then Lender
at Lender's option, upon notice to Borrower, may mabk.c such appearances, dishurse such sums and tak.c such ac1ion as 15 nooessary
10 protect Lender's intereyt, including, but not limited to. disbursement of reasonable attorney s foes and cntry upon the Property
to make repairs. If Lender roquired morigage insurance as a condition of making the loan secured by this Modtgage, Botrower
shall pay the premiums required 10 maintain such insurance in effect until such time as the tequitement for such insurance ter-
minalcs in acoordance with Borrowet's and Lender's written agreement of applicable law. Borrower shall pay the amount of all
MOrigage insurance premiums in the manner provided under paragraph 2 heieof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional indebiedness
of Borrowes secured by this Mortgage. Unless Borrower and Lender agree to othes terms of pavment, such amounts shall be
payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement a1
the rate payable (rom time to time on cutstanding principal undee the Note unless payment of intcrest at such rate would be con-

traty to applicable law, in which event such amounts shall beas interest at the highest rate pramisible under applicable law.
Nothing containcd in this paragraph 7 shall require Lender 10 incur any expense of take anv action hercunder.

8. Inspection. lender may make of cause 1o be made 1caronable entries upon and inspections of the Property. pravided that

1 ender shall give Borrower natice prior to any such inspection specifying teasonable cause theiefor related 1o 1 ender’s inteiest in
the Propetty.
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