FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

fep GREENVILLE, SOUTH CAROLINA
CF'; Do R

"RENEGOTIABIE RATE MORTGAGE ASSUMPTION AGREEMENT
ot i }:_ P” '80

STATE OF SOUTH CARQLIN
COUNTY OF grpsierLie tEY LOAN ACCOUNT NO..

WHEREAS, Fidelity Federal Ssvings and Loan Association of Greenville, South Carolina, bereinafter referred to as the “ASS0-

CIATION,” is the ovner and bolder of a renegotiable rate promissory note dated ——_October 1o, 1950 = exeuted by
Balentine Brothers Builders, Inc.. .
in the original sum

ot Sixty Two Thousand Seven Hundred and ¥No/100 Dollays, bearing

interest at the original rate of 11.250 per cent per annum and socured by & first renegotiablerate mortgage on the
premises bting known as Lot 136 Huntly Castle, Gray Fox Run Subdivision ghich is recorded in the RMC

Office for Greenville Oomnty in Morgage Book u_.}igg.___, Pag: _.9_.{‘_(!_.___., titie to which property is now Ieing transferred to
the ardersipried “OBLIGOR(S),” who has (have) agresd 1o assume said mortgage loan and o pay talance due thereom; and

WHEREAS, the ASSOCIATION has agpreed to said trandler of ownership of the morigeged premises 1o the OBLIGOE and
his assumption of the morigage loan and all terms and conditicons thersof.

NOW, THEREFORE, this agreement made and entered into this 17@1- ay of. Qﬂlbﬁf—-—-—ﬂu. 19-3-0—, by and
Letween the ASSOCIATION, as mortgagee, and Walter L. McCormick,dht Georgia L McCormick as
assuming OBLIGOR,

WITNESSETH:

In eonsideration of the premises and ke farther som of $1.00 paid by the ASSOCIATION to the ORLIGOR, receipt of which is
bereby scknowledged, the undersigned pardes agree as {ollows:

¥ &5
1. That the loan talance at the time of this assumptior is —o1Xty Two Thousand Seven Hundred and e lo%c-llus:

that the interest rate al the time of the ascumpiim is —H:}—Si:-n cent per annum ard the monthly principal and interest install

erts sre .. Six Hundred Eigbe and 987100 (5608.98)._ Dolars;
each with Faymoerls 10 be applied firsd 1o intenest and thim to remairing Princijal, talance due from maonth Lo month with the first
murthly jarment 4oe January 1 . 18 81 . i34t the OBLIGOR aprees o repay said oWlipation on the terms and
corditions et forth in the rrnemtistle rate promiscory note, rentzotialde rade mortgage and rder thereto and farther agrees to be
teand by all terms and comditiims of sadd indtroments as if his sigrasore ayppuaned theneon ag the original borrower,

2. That the assumitg OBLIGOR d:es benedy sckrowicdge rectip! «f a oty o the «rigina) nerepoinlle rate mede, rentpoliatde
rale mirigage and rider therels which is belrg sssomed 1y said CBLIGOR.

2. Sheold any installmint paymment besome doe far a period in exeess of fifteen (15) days, the ARSOCIATION may colltet a
“Yate carge” ntd 1o exeerd xn amoant ogual W five per centom €375 ) of any such yast doe inratiment pavment.

4. That all terms and conditions as £et ont in the original renpolizlle rate nole, rencgvdiable rate mortgage and rider therelo
shall cortinue in full faroe, except as modifind expressly by this aereement.

%, Tiat this sgreement shadl Bind jointly and severally the svrcessors and assigns of the ASSOCIATION and OBLAIGOR, bis beirs,

sporessors and gRGrnK

IN WITNESS WHEREOF the parties hereto have set their hards and seals this 1111 guq of . December g 80

IN THE PRESENCE OF: \_jL rmuwn SAVINGS AND LOAN ASSOCIATION
- ’ | I’ ) N Y
e /// / ﬂ 7 / THOMAS E S YTRRTT FoR oruop”
v LS [\ L BY: (SEAL)
1 / {
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< @@/ P s .. (SEAL)
— WALTER L. MECORMICE, I _ 0 :
g __M )7" dbmdr"(smu
o) ASSUNING OBKIGOR(S) P
SEORGIA L. ¥cCORMICK
. STATE OF SOUTH CAROLINA ) ’
© COUNTY OF GREENVILLE ) PROBATE

W . k, Jr. and
PERSONALLY a m before me the undersigned who made oath ‘hl (s)he saw alter L. McCormic > Jr
Georgia L. McCormick and Fidelity Federal Sevinps and Loan Assoc. by agent ..,

deliver the foregoing Agreement(s) and that (s)he with the other subscritAnf wnnema/he execulion thereof. i

SWORN to before methis 1 7th / é@(/(?; [é/{éf/

day o) December .19 80!
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