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Lender's written agreement of applable law. Borroaer shall pay the amount of 3l montgage insurance premiums in the
mananer provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant 1o this paragraph 7. wih interest thereon. 3l become additional
indeb-edness of Borroner secured by this Mongage. Unless Borroner and Lender agree to other terms of pavment, such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereol. and shall bear interest from the
date of disbursement a1 the rate pavzble from time 1o time on outstanding principal under the Noae unless payment of
interest a1 such 1ate would be contrary 1o applicable law. in which event such amounts shall bear interest at the higheut rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender 1o incur any expease or take
any action hercunder.

8. Imspecton. Lender may miake of cause 1o be made rexsonable ontrics upon and inspections of the Property. provided
that Lender shall give Borrower natice prior 1o any such inspection specifying reasonable cause therefor related 1o Lendér’s
interest in the Property.

9. Comdemmation. The proceeds of any award or claim for damages, direct o consequential, in connection with any
condemnation or other taking of the Property, or part thereof. of for convevance in licu of condemnation, are herehy assigned
and shall be paid to Lender,

In the cvent of a tolal taking of the Propenty. the proceeds <hall be applied 10 the sums secured by this Mortgape.
with the evoess, if any. paid to Borrower. In the event of 2 partial taking of the Propenty. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sevured by this Mortgsge such proportion of the proeeds
at i equal to that propoertion which the amount of the sums woured by this Mongage immediately prior to the date of
taking bears 1o the fair market value of the Propeaty immediately priot to the date of saking. with the halance of the proceeds
raid 10 Borrower.

If the Property is atandoned by Borrower. o1 if, afier notice by Lender to Borrower that the condemnor offers to make
an sward or settle a chiim for damapes. Borromer fails o respond to L ender within 30 days after the date such nolice is
maited. Lender is authorized 10 coliect and apply the praceeds. at Lender's option, cither 10 restoration of repair of the
Propernty or to the sums secured by this Morgape.

Unless 1ender and Borrower ctherwise apree in writing. any such application of proceeds to principal shall not cuend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amoant of
such installments.

10. Borrower Not Released. Fxtension of the time for pavment or modifization of amartization of the sums secured
by this Morigape granted by Lender 10 any sucoessor in interest of Borroer shall not operate to rclease, in any manner.
the liability of the original Borrower and Borrower's sucocsvs in interest. lender shall oot be required o commence
procecdings xgainst such suoocssar o refuse 10 evtend time for payment o othernise modify amortization of the sums
secuted by this Mompage by reason of 3av demand made by the arginal Borrower and Borrower's sucocssors in interest.

11. Forbearance by Lendes Nt 3 Waiser. Any forbearance by Lender in evercising 2ny right or remedy hereunder. o
Mherwise afforded by applicable iw, shall not he a waiver of or preclude the exezcse of any such right or remedy.
The pracurement of insurance of the payment of taves or other hieas or charges by L ender thall not be a waver of Lender’s
right 10 acoelerate the maturity of the indehedness woured by thix Morngage.

12. Remedies Comulative. All remedies pronided in this Mortgape are distingt and cumulative to any other right or
remedy under this Mongepe or afforded i Taw' o1 cquity. and may he crercised concurrently. independently o1 suocoessively.

1}, Soccessors and Assigos Bound: Joint and Sciveral Lisbilitn: Captions. The covenants and aprecments herein
containad shall tend. and the rights hereander shall inure 10, the TEPESTING SUNOCEROTS and assigas of Lender and Borroaer.
subject 10 the pronisons of parapraph 17 bereof. Al covenants and zproctiknts of Borrower shall be joint and several.
The captrons 3nd beadings of the parzgraphs of this Morngage are for convenience caly and are pd (o be ased 10
interpret oo defint the pronissons herood.

18, Notice. Except for 2ny natice reguited under applicatie faw 10 be given 30 anoaher TRanner. fa) By nCLNe 1o
Borrower pronided for in this Mortpape shall be goven 'n muiling such notice by certfind madl »ddressed to Borrower 2
the Property Address o at such other 28dress 38 Borroaer mn desipnatc by notice to Lender as pronided herein, and
) znyv notice 10 Lender shall be given by certibed mail. return reoep requisted. 10 Lender’s 3ddress siated hevein of 10
such other address a8 Lender may desipnale By natice 1o Borrower as pronided herein. Any notice provided for m this
Morigape shall be deemed 1o have boen pien to Borrower o 1 ender when given in the mannes dedpnatad heredn.

15, Uniform \Mortgape: Geverning Law: Severabillity. This form of mongape combines unifarm covenants for national
tse and non-uniform covenxnts with limited varstions by sondution o conwnute a unifoerm sacurity insirument OWening
resl propenty. This Morigepe shall be governed by the Tun of the tpricdiction in which the Propenty is ooated. In the
cvent that any provision of cleuse of this Mongape {0 the Noe conficte with applicable T, such conflict shall not affect
othes provisions of this Mortpege o7 the Note whith ran he pien effect withoot the conflicting providon. and so thes
end the provisons of the Mortpape #nd the Nole a1c declared 10 be «overable.

16. Bomrower's Copy. Borrower shall be furniched a conformed copy of 1he Note and of this Morgage at the time
of execution or afier recodntion hereod.

17. TramsSer of the Propecty; Assumption. 3 all or any pant of the Properiy o7 an inferes “herein is +03d of teansferred
by Borrower without Lender's pr:or written coment. excluding 42 the creation of a lien of encumbrance subordinale 1o
this Morntpage. ) the crestion of 1 purchase Money secunily nikTes for hoscehold appliances, () 2 1ansfer by dovise.
descent or by operation of Taw upon the death ¢f 4 jount 1enent o (dithe grant of any dcxsehold imerest of three vears o less
a0t contrining an oplion to purchase. 1 ender may. »1 Tender’s oplion. declare a) the sums secured by this Mongpage to be
immediately doc and payeble. 1ender shall have waned such option o accelerate +f, prior 1o the ke or tramfer. Lendes
and the person 10 whom the Proporty is to be so)d o1 tranderred reach sprecment in wnting that the credit of such person
is sEtifactony to | ender and that the interest pavable on the sums secuted by thic Marteape shall be at such rate as Fender
shall request. If Lender hrs waived the option 1o acccicrate peowided 1n this perapraph 17, and of Barrower’s sBOOCSSOT In
smterest has evoculod 3 RIon ESUMPon spreement accepied an ariting by Teader. 1 ender shall redexse Borroner from all
ohlipations under this Moertgzpe and 1he Nete

11 1 ender ererciaes sich option 10 acocterzte, Tender <hall mal Botravacr natice of accelerztion in accotdence with
ratapreph 14 hereaf. Soch noboe shall provade » perind of nat less then 30 days from the date the notice is matled within
which Botrower may pay the wums declared due. U Borrower (2l 20 pay wih woms prior o the expiration of such perod.
f.ender may, withowt further nolice ©f demand on Borrower. :moke emv remedics permatied by paragraph IX hereof.

e Ustrorse Contwanis Rorrowet and 1ender further covenznt and azrec o faliows:

18. Acceleration; Remedics. Facept as pravided in paragraph 17 hereof. upun Borrowers breach of any ccrensat
or agreement of Borrowner in this Mortgage, including the covenants 1o pay when due any sumsy wcured by this Mortgage,
Lender prior to acceleration shall mail notice to Borroner as provided in paragraph 14 hereof specifyving: (1) the breach:
(2} the action required to cute such breach: 43) 2 date. not less than 30 days from the date the notice is mailed to Borroner.
by which such breach must be cured: and (4) that faiture to cure such breath on or before the date specified in the notice
may recult in acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding and «ale of the Property.
The potice shall furthes inform Borrower of the right to reinsate after acceleration and the right to awert in the foreclosure
proceeding the non-cridtence of 3 dcfault or any other delense of Borroner fo acceleration and foreclocure. I the breach
is not cured on or before the date specified in the notice, 1.cndec at | ender’s option may declare all of the sums secured by
this Mortgage to be immediately due and parable withont further demand and may foreclose this Mortgage by judicial
procecding. Lendes shall be entitled to collect in such proceeding all expenaes of forechonure, including. but not limited to,
reasonable attorney’s fees, and coss of documentany e idence. stuiracts and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrower’s Right to Reinsiate, wotwithstanding Tender's acecleration of the cums seeured by this Mongage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigepe discontinued at any time
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