TO HAVE AND TO HOLD .11 and singalar the sasd pronsses unto the Mot oamoe i siicessons and it
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
ahsolute, that he has good right ard Lawful autherity to sell, convey, or encumber the sane, and that the pren.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to wartant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will prompth: pay the prindipal of and interest on the indebtedness evidenced by the s2id note,
at the times and in the manner therein provided. or as modificd or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced Lereaftes, at the
option of the Morlgager, for the payment of taves, imsurance preminms. public asscssments, repains of other
purpases pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgazgee, and for any other or further obligation or indebtedness
due o the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be suptrior to the
rights of the holder of any intérvening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness  secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payinent of the indebtedness sccured hereby.

4. That he wi'l keep the improvements oy oxiding or hercafter encited on the worteaged property insured
as may e reguired from tine to time by the Mortgagee agans Joss by fire and other hazards, casualties and
continzendics in s anounts and for such periods ac may be requined by the Mortgagee and will pay promoptly,
when due. amy preminms on anch inwrance providion for payiment of which has 5ot becn made hacinbefore, AH
inenrance shall be carriod in oompuanies appraned by the Mortgagee and the policies and rctiewals thereof dhail
be held by the Mostgagoe and have attachad therto Jass payable lanees in favor of amd in formn acceptable o
the Mortaagee Tu (vt of Ls Mortaazar will give innddiste notice by mail to the Montgagee, who may make
proof of losif pot made prienptly iy Mortgazor o cadh invirance ovmpany omoerned is herehy anthorized
and direxted to ke pavnet for ach Jass direaly fo the Montgagee instead of to the Maorteagor and Monisagee
joittv. and the fteuranee proceida or any par? thezeol may he appliod by the Mortgager at its aption ¢t to the
reducdion of the inddtedneg hrdn saunad o 1o the roestoration or repair of the projwty danaged. In crent
of foreddmmre of this mmtosne ar othor tratnder of tithe 1o e Mongaged jropaty in oxtinzuidunent of the
indcbtedness sccurod berchy. all sicht tithe and interest of the Mortgagor in and to any insuranoe polivies then
in force shall pass to the purchacr wr wantee.

3. That be will keep 2l improvernents wow esisting of bereafter erected upon the mortgaged property in
good repair, and. in the case of a construction lean. that be will continue construction until complction without
interruption, and should be fail to do so, the Mortgages 1nuy. 3t its oplicen, enter upon said premdses, meke what.
ever repairs are neoessary, including the completion of 2ny arstrudtion wark underway, and charge the expenses
for such repairs or the compiction of such constroction to the mnortgage debt.

6. That the Morigagae oy 1equire the mekey, do-maker ea endoreer of any indebtedness sacured hereby to
carry life insurance upon Yimsel in a sum sullicient to pay all sums secured by this mortgage, designating the
Mortgagee 2s benefidary theredd, and. upon failure of the Mortgaznor to pay the premiums therefor, the Mart-

gagee may, at its option. pay szid premiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage dela.

7. That, togetber with. and in 2ddition to, the monthly payintats of principal and interest payable under the
tenins of the note secured bereby, he will pay to the Mortgance. on the fist day of each month, unti the indebted-
pess secured hereby is prid in full. 2 sum equal to one-twelfth of the atmua! taxes, public assessments and insur-
ance premiums, as estimated by the Mortragee, 2nd, on the failute of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Martgagee may atits oplion, pay said items and charge all advances there-
for to the morteage dbt. Thow moetlile et pavine st il ned bear dnterest ta the mantoagor{st,

5. That he hereby assigns all the rents, issues, and picfits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a receiver appoinied of the rents. issues, and profits, who, after deducting all charges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues. and profits, toward the payment of the debt secured hereby.

9. That. at the optiun of the Mortgagee, this mortgage shall become due and payable forthuith if the Mort-
gagor shall convey away said mortgaged premises, or if the titte <hall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan. if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until these is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perforin all the terms, conditions. and covenants of this iortgage, and of the note secured heieby,
that then this mottgage shall be utterly null and void; otherwise to remain in full foroe and virtue. If there is a
default in anv of the terms, conditions or covenants of this tartgage, or of the note secured hercby, them. at the
option of the Mot gagee, all surns then owing by the Mortgagor to the Mortgagee shall become immediately due
atd pavable and this morntrage may be foroclosed. Should any legal proceedings be indtituted for the foredowre
of this martgage. or should the Mortgaxee become a party to auy suit involving this Mortgage or the title to the
premices desaribed herein, or diould the debt secured hereby or any pait thereof be placed in the hands of an
attorney at baw for coilection by suit or othierwise, all coste aud expenses incurred by the Monteagee, and a 1eaon.
able alinnwy's fee. shall thereupon become dae and pavable immadiately or on demand, at the option of the
Mortragee, as a pat of the debt secured thereby, and may be reonve redd and collected hereunder.
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