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9. Coademaation. The procecds of any awnard of claim for damages, dirext o1 consequential, in connection with any con-
demnation of other ahing of the Property, or part thereof, or for conveyance in heu of condemnanon, are hereby assigned and
shall be paid 1o L ender.

In the event of a toral taking of the Property, the proceeds shatl be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the coent of a partial taking of the Property, unless Borrower and Lender othernise agree in
writing, there shall be applied 10 the sums secured by this Morrgage such proportion of the proceads as 15 equal to that proportion
which the amount of the sums secured by this Mortgage immediztely prior to the date of takang bears 10 the fair market valve of
the Property immediately prioe 10 the date of taking, aith the halance of the proveeds paid to Borrower.

If the Property is ahandoned by Borrower, of if, after notice by Lender to Borroaer that the condemnor offers 1o malke an
anard or settle a claim for damages, Borrower f3ils 1o respond 10 Lender within 30 days after the date such notice is marled,
Lender is authorized 10 collect and apidy the proceeds, at Eender’s option, either to restoration of repair of the Property or 1o the
sums secured by this Morigage.

Unless Lender and Borrower ceherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the moathly inuvallments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Relessed. Envtension of the time (o payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any sucoessor in intetest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borroner and Borrower™s sucoessons in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse to eatend time for payment of atherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the ariginal Borrower and Borcomer™s successors in interesl.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right o1 remedy hereunder, of
other wise afforded by applicable law, shall not be 3 maiver of o preclude the execise of any such right or remedy. The procure-
ment of insurance of the payment of taves o other liens of charges by Lender shall ot be a waiver of Lendec’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Comulntive. All remedies peovided in this Mocigage e distinct and cumulative 16 any other right of remedy
under this Morigage o afforded by faw of equity, and may be caercised concurrently, independently, er successively.

13. Soccessors and Assigas Bound; Joiat and Several Lisbility; Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Moetgage are for comvenience anly and are nod 10 be used to interpeet of define the provisions hereof.

14. Notice. Evcepe foe 2ny notice roquired under applicable Jaw 10 be given in another manner, (3) any notice 1o Borrower
pronided foe in this Moatgage shall be given by maiting such notice by cantifind manl 28dressed to Borrower at the Property Ad-
drews of 3t such ather 2341088 as Borrower may desigheie by notice 10 Lender xs provided herain, 2nd (b) any notiee o | ender shall
be given oy certifind mail, raiurn receif 1oquested, 1o Lender™s 28dress stzied herein or 10 such other 2ddress as Lender may
designaic by notice 10 Borrower as peonided hrrcin. Any notice pronided for in this Morigage shall be deemed 10 have been given
10 Botrower o0 Lender when given inthe manner designated herein,

1§, Uniform Mortgage: Goverming 1w Severabitits. This form of morigage combines uniform covenants for national use
and noa-unifoem conenants with limited varistions by jurisdiction to canstitule a uniform security instrument convening real peop-
city. This Morigegpe shall be poncrned by the lan of the jurisdicuon in which the Property is kwated. In the event thal any proti-
o o7 clawse of this Mastgape cv the Note conthas with apphicatde law, such oenflict shall not affect ober pronisions of this
Movigage of the Nove which can be given effact sithout the conflicting peonisdon, and to this end the peovisions of the Modigage
and the Noae are docdared to be severahle.

16. Borrewer's Copy. Borrownrer shill de fornished a occafcamed cogry of the Nove and of this Moeigagpe a1 the time of execu-
e o af1ey recon dptacan berons .

17. Tramfer of the Property: Assomption. If 211 o 2ny par1 of the Property of an interest thercin is sold of tramferred by
Borrower without Lender™s pedon ueanien conseat. excluding (a) the crcation of a hen or encumbrance subordinaie to this Mort-
gape. (b)Y 1he creation of a purchese money securimy anterest fo7 household apphences. () a transfer by doaise, osoont, o by ofwcra-
110m of ikw upan the Stath of 2 doant senknt o (88 the prand of any leasehald interest of thice yoars of Jss Dot CONTAININE AN OPTION
1> purchase, Lender may, a1 1 ender™s ophon, declare all the sums secured by this Martgage 10 be immediatcly due and pavable.
1 ender shall have weived such option 10 acecletaieal, prot 10 the sale of tramfer, L ender and the person to whom the Property is
10 be wo¥d of 1tamfetred reach 2preement in wriling that 1the credy of such person s sansfastony to Lender and that the interey
pavable on the sums secured by this Mortpage shall be 21 suchi1a1c a5 Lender shall requen. I Lender has waived the option 1o ac-
oelerpte pronaded in this perarreph 17, and of Borower™s cucoosot nanterest has caecutied 2 w13tien asumplion Apreemont ac-
cepredin muming by 1 ender, 1 onder shall 1eicase Bors ower fram sl oblipations under this Movigage and the Noie.

1 Lender enercrses such ophon 10 acccicrate, L ender «hall mad Borrower notioe of acoeleration in accordance with paragraph
14 hereof . Such notice shall pronade & period ¢f notless than 30 dayvs fro1a 1he date the notice is mailed within which Borroser may
payv the sum declared due. M Borrower fails 10 nay such sums priot 10 the expitation of such period. 1 ender may, without furthes
nonee o demand on Borrower, i ok any 1emedies permitied by patepraph 18 hereof.

NON-UNIFORNM COVENANTS. Borrower and 1 ender fuither conenant 2nd apree 25 follows:

18.  Accdeoration: Remedies. Fucepl 1 provided in paragraph 17 hereof, upon Borroner™s breach of #ry covenrnl of agree-
meat of Borrower in this Mortpage. incloding (he covenanis (o pay when due an) sums seowred by this Mortgage, Lender prior o
scccleration shall mail solice io Borrower s provided io paragraph 14 hereof speciflying: (1) the breach; (2) the sction required 1o
cure swoch breach: €3) 3 date. ool bess than M days from the dale the notice is mailed to Borroner, by nhich such breach must be
cured: and (4} that failure 10 cure such breach op or before the drie sprcified in the notice may cesul in scoddersiion of {be sums
secured by this Mortgase, foredasure by judicial proceeding and sale of the Property. The notice shall furiber inform Bor-
rower of the right to reinstate afier acotierstior and the right 10 2siev1 in the foreciosure procecding (be mon-cristence of 8 delanlt
or aas other delease of Borrowmer (o acoeleration and foseciosure. I the breach is mol cured on or before the date specified in the
nolice, | coder 31 | codet™s oplioa may dectare 28 of (he sums swecured by 1his Morigege (o be immediately doe and payadie nithont
further demand and may Torechose this Mortgage by jadicial praceeding. 1. ender shall be eatitied (o cotlect in such proceeding ail
avpenses of forecdosure, indoding, byt ool limited (o, reasonsble attorney’s fees, and costs of documentars evidence, sbatracts
and tide reports, alt of which shall be additionsl sums secured by this Morigege.

19. Borcower’s Right (o Reirstate. Notaithuanding 1 ender’s acoeleration of the sums secured by this Morigage, Borrewer
iall b e the nipht 10 hane any procesdings bepun by T ender 10 enforee thes Mongape discontinued al any time prioy 1o entry of 2
judpment enforoing thie Moripegpe 11 (2) Borrower pays Lender 211 coms shich would be then due under this Mosipzpe, 1he Note
and notes secuning b uture Adsances, if any. had no acceleranen occurred; (0) Borrowner cures all breaches of any other cosenants
o1 apreements of Borroner contained in this Mastgage: () Borrower pays all teaconable expenses incurred by Lender in eaforcing
the corenants and apreements of Borrower contained 1in this Moitpage and sn enforcing 1 ender’s zemedies as provided in para-
graph 18 hereof. induding, but aot hmited to. reavenable attorney™s feec: and (d) Borrouer tabes such action as 1 ¢nder may rea-
wonatly 1equite 1o assure that the ben of thus Matipage, Tender™s inteiest i the Property and Borrower™s oblipation to pay the
wutne sevured by this Morigape shail continue unimpanred. Upon such payment 2nd cure by Barrower, this Motigage and the obh-
gations savured herebn <halliemainin full force and effect as of noacceleranon had occurred.

20. Assignmeat of Renls: Appoiniment of Recchver. As addinional security hercunder, Botrower bereby assigns to § endes
the rents of the Property. provided that Botrower shall, prios to acceleration under paragraph 18 hereof or abandonment of the
Property, hase the ripht to collect and retain such 1ents as they become due and pavabic.

Upon acceleration nnder patagraph 18 hereof or abandonment of the Property., 1 ender shalt be enuitled to have arecener ap-
pointed by a court to enter upon, take poscession of and manage the Propernty and 10 collect the tenis of the Propesty, including
those past due. All rents collecied by the revenver shall be apphied (it to payment of the costs of management of the Property and
collection of renta, including, but not himited to, recerr e 's foes, premiumms on recener's bonds, and reaconable attorney™s fees, and
then 1o the cums wecuted by this Motigage. The receiner shall be hable 1o acceunt onty for those rent< actually receined
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