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ENIFORM COVENANTS Borrower and L ender conenant and aptee as folloas

§. Payment of Principal and laterest. Borrower shall prompthy pay when due the princpal of znd mierest on the in-
detiedness evidenced by the Note, prepayment and late charges as provided in the Note, and the prinapal of and inteiest on amy
Futore Advances secured by this Mosigage.

2. Fundsfor Taves and lasurance. Subject to applicable lam of to a written waner by | ender, Borrower <hall pay 1o 1 ender
on the day monthly insuzlIments of principal and iaterest are pavable under the Note, until the Nove s paid an full, a sum (herein
“Funds™') equal 1o one-twellth of the vearly taves and asscivments which may 21120 prionity oner thas Mosigage, and ground rents
on the Property, if any, plus one-twelfth of vearly premium instaliments for hazard insurance, plus one-twedfih of yearly premium
installments for mortgage insurance, 1f any, ail as reasonably estmated ininally and from ume 1o time by Lender on the basis of
assessments and hills 2nd reasonable cstimates thereof.

The Funds stall be held in an institution the deposits of accounts of which are insured or goarantead by a Federat or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 1aves, assessments, insurance
prerniums and ground rents. Lender may not charge for so holding and apolying the Funds, analyzing said account, of serifying
and compzling saxd assessments and bills, unless L ender nays Borrower intercst on the Funds and applicable law permits | ender to
male such a charge. Borrover and ender may agree in writing ai the time of evecution of this Morigage that interest onthe Funds
shall be pasd to Barrower, and unless such agreement is made or applicable 1aw requires such interest to be paid, Lender shail not
be 1equired to pay Borrower any interest of carnings on the Funds. Lender shall give to Borrower, without charge, anannual ac-
counting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debst 10 the Funds was made. The
Funds are pdedged as additional secursty for the sums secured by this Morigage.

If the amount ¢f the Funds held by L 2nder, topether with the future monthly insallments of Funds payable prics 1o the due
daies of 1aves, assessments, insurance premiums and ground rents, shall evceed the amount required 10 pay said taves, assess-
ments, tnsurance premiums and ground rents as they fall due, such evcess shall be, at Borrower's option, either promptly repaid to
Bosrower or crediled to Borrower on mombly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
SN 1O PRY LANGS, ASseRsments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
nocessary to make up the dehaency within 30 Aays froen the date notice is mailed by Lender 1o Borrower requesting payment
thereof.

Upon payment in full of all sums secured by this Mostgage, Lender shall prompely refund to Borrower any Fands held by
L ender. If under parag-aph 18 hereof the Property 15 sold or the Property is otherwise aoquired by Lender, Lender shall apply, no
Iater than immeduately prior 1o the sale of the Propeny or its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums secured by this Morigage.

3. Applicatios of Payments. Unless 2pplicable law pronides ortherwise, all pavments received by Lender under the Note and
paragraphs § and 2 bereof shall be applied by Lender first in pavment of amounis payable (o Lender by Borrower undes peragraph
2 hereof, then 10 intorest pavabie an 1the Note, then 10 the peinapel of the Note, and then 10 interest and principal on any Futuere
Advanoes.,

4. Chsrges; Lieas. Borrower shall pay all 12ves, assessments and ather charges, fines and impositicns attributable to the
Property shich may atain a peiority over this Morigage, and leasehold pavments or ground rents, if any, in the manner pronvided
under paragraph 2 hereof o, if not paid in such manner, by Borrower making paymen1, when due, directly 1o the payee thereof.
Borrower shall prompily furnish 50 Lender all natioes of amounts due under this paragraph, 2nd in the event Borrower shall make
payment directly, Borrower shall peampuly furnish 1o Lender receipts evidencing such pavments. Borrower shall prompely dis-
<harge any liecn which has priofity over this Morigage: pronided. that Borrower shall not Be required to discharge any such lien so
Yong a3 Boroxer shall agree in myming 10 the payment of the obliganion secured by such ben in 2 manner accepiabie to Lendes, or
shall in pood fanth coatest souch tiea by, of defend enforoament of such hen in, kgal proceedings which operate 1o prevem the en-
foroement of the bien o foefeiture of the Propernty o any part thereod.

S, Harard Isarasce. Boorower shall heep 1the impeonements pow eassting o hercafier erected on the Promeny imsured

apaimsy ons by Tire, hererds ancdodad »ithia the v ““cuiended convarzge,’” 2nd soch other hazards as L ender may require a2nd in
such amounts and for such perdods 2i Lender mey roquire. pronided, that Lender shall nv regaire thal the amoenmt of such
omerage croeed thet amoum of amerzge roquired 10 pey the sums seowrod by this Morigage.

The i ur En0e CRINCs providing the insurance shall be chosen by Borrower subiect 10 appronal by Lender: peonvided, that sweh
apptonal shall nig be unrexsomebly withheld. Al premiums on insurance policies shall be padd in the manner pronided undes
paragpraph 2 hereo! o0, 11 not pasd 1n soch manner, by Bovrowes making pavment, when due, direcily to the insurance carrer.

All stisurance poboics 2nd tenowads thoreaf sheil be i form sooeptable 10 Lender and shall incdode a suandard mongagpe clause
in favos of and inform accepiable 1o Lender. Lender shall have the 1ight 10 hold the policies and rencwals thereof, and Borrower
shall prompuly furnish 10 Lender Yl renewal notices and all receipis of padd premiums. In the event of Ims, Borrower shall give
promp nolioe 10 the invuranse carnes and Lender. Lender mav meke proof of Joss if oo made prampily by Borrower.

Unless Lender 20d Borrower otherwase 2p10€ 10 wTIng, intuience procceds shall be 2pphed 10 restoration of repair of the
Propeniy damaged. proensded such restoration o tepait i connomicelly feznble and the secursty of this Maortgage 13 not thereby im-
paued. If such restoranion o seprir 13 not economically fesable or if 1the securnty of this Morigeape would be impaired, the in-
sutanoe proceeds shall be 2pplicd 10 the cums secuted by 1his Morigage, wath ihe eveess, if any, paid 10 Borrower. 8 the Propenyis
abandoned by Borrower, o1 of Borrower fails 1o respond 10 L ender within 30 days from 1he date notice 38 mailed by Lepder 1o Bor-
rower that the insuranoe carrier offers 10 soettde » ¢lrim for amurance Senefity, Lender is avthorizred 10 collect and apply the in-
surance proceeds 21 1 .endei™s ophion oither 10 1001 21100 o1 1eprit of the Propcriy of 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrec in sw1iting, any such apphication of prooseds 1o princpel shall no extend or
posupone the due date of the mombly invalimenis refeired 10 an paragraphs 1 and 2 htieef or change the amowsn! of such in-
siadlments. If under prragreph 8 hereof the Property 3 apquired by Lender, all righi, 1i1le 2nd interest of Borrower in and to any
insurance policies and in and 1o the praceeds thereof resulting from damage 10 the Property praog 1o the sale or acquisition shall
pass to Lender 10 the ovient of the sums secured by this Mostgagpe immediately priog 1o vuch sale or aoquisition.

6. Presenation asd Maiatensnce of Property: Leasebolds; Condominiums; Plzased L'ait Developments. Bocrower shall
beep the Property in good repair and shall not commit maste of petmil impairment of deterioration of the Property and shall com-
ply with the pronianns of 2oy 1zave f this Morigegpe is on 2 deasehold. If this Morpape is on a2 unit in 2 condominium o a planned
unit devclopnment, Borrower shall parform all of Borrewer™s oblipations under the declaration o1 covenants <reating of gorverning
the condominium o1 planned unn development, the byv-laws and repulaiions of 1he condominium or planned unit davclopment,
and conttituenl documents. If a condominium of planned unit 3o elopmem nder 15 exevuted by Borrowner and recorded togeiber
with this Morrgage, the corenanis and agreements of such 3der shail be incorporated inlo 2nd shall amend and supplement the
conenants and agreements of this Mosigage asif the nider wete a p211 hereof.

7. Prolection of Leader’s Security. H Borrower fails 1o perform the conenants and agreements contained 1n this Monigage,
o1 :f 2oy arnon or proceeding 1« commenced which materielly affec1s Lender’cinterest 1n the Properiv, including. but not limined
10, eminent domain, insolency, code enforcement, ¢of arrangements of proceedings i olving a tanktupt o decedent, thenl ender
at Lender™s oplion, upon notice to Borrouer, mayv make such appearances, dishburse such sums and take such action asis necessary
1o protect Lender’s interest, including, but not limited 1o, disbursement of reasonabie attorney™s fees and entry upon the Property
1o make repairs. If Lender sequited mortgage inturance as a condition of making the loan secured by this Morigage, Borrower
+hall pay the premiums requited 1o maintain such inturance in effect untl such time as the requirement for such invurance ter-
minates in accordance with Borrower™s and | ender™s wirtten agreement or apphiable law . Bortower thall pay the amount of all
mortpage insurance premiums an the manner provided under paragraph 2 hereof.

Any amounts dishursed by Lendes purcuant 1o this paragraph 7, with interest thereon, shall become addinonal indebiedness
of Borrower secured by this Mortgage. Unless Borrower and 1ender agree 1o other terms of pavment. such amounts shail be
payable upon notice from | endet 10 Borrower requetting pavment thereof, and shallbear tnteredt from the date of disbursement at
the rate pavable from time to time on outvtanding principal under the Note unless pavment of interest at swuch rate would be con-
trary to apphcable law. in which event such amounts thall bear inierest at the highest rate permivable under apphicable law.
~othing contamned inthis paragrapn 7 chall require L ender 1o incur any expense of take anv action hercunder.

R. Invpection. 1 ender may make o cauce to be made reaconable entries upon and inspections of the Property, provaded that

1 ender shall gine Borrower nonice pnot (o amy such inspeciion speaifyving teasonable cause therefor related to Lender’s intezestn
the Properis
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