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Usrroxnt Covenanags Borfowe! and bender coremnant aid 10O g Tetioa

1. Payment of Principal and Interest. Borrougr shall promptiv pay aben due the pomaps! o aad ttutest on the
imndebtedness evudenoed by the Notwe prepament and Lae charges oo proanded onothe Nose and 1k yhanrcopal of and ntereer

T}
on any Future Advances wecured by this Maorigape

2. Funds for Taves and Insurance. Subjec 1o apphoable Law or 1o g wrtten waner by Fender, Boreacr shall pay
|_ to Lender on the day monthly instalimenis of prnapal end anterest e pavable snder the Nt antd the Naoete s pand i 1l

2 sum (heron “Funds™ equal 1o one tuelfth of the veardy faves and eesnionts wahich may atien poaenty oner thas
Meorteage, 2nd ground rents on the Propetny. of ann, plus onetacifth of veatls prentem incta!!ments for hazard snasfande.
plus one-taelith of yvearly premium indaliments for MMILaps v ranoe 1 any, afl s reaseorably citmated rratisth and from :
tme o e by Fender on the hasis of asesmenis and Roly and ress nable cstimates thereof | U

The Funds shall K¢ held i an institution the depaosits o1 avcounts of which are msured or fuarenteed by 2 Federal o
slate agency Gnctuding Fender it Fender s such an institet:ony, | ender shail appiy the Funds to pay said 1aves, asvwessments, &f
msgrance premiums and ground rents  Fender may ny charge forso boldiag and appiveng the Funds. analizing waid account,
or vetifuing and compehing <aid ascevaments and bills, unless | ender padyy Borcower interest on the Funds znd appliczble law .
permits Lender to mzke such a charge Borrower and ender May aafe an witing at the tune of evecution of this O e
Muortgage that interest on the Funds shall he pad to Bosreaer, and unless such aereerment v made or applicable law : ;
requires such interest 1o be paid, 1 ender shall not he requifed o pay Botrewer any intered of earmngs on the Fands 1 ender o
Hall g o Borrewer, without charge, +n annual sccounting of the §unds showong dredits znd debits 30 the Funds and the l
purpase for which cach dehat 1o the Funds was made  The Funds are pladecd av addinonal secursiy for the sums secured
by this Morigage

If the amount of the Funds held by D ender. together with the futere monthly maaliments of Funds pavable prior 10
the due dates of 1aves, assssments, insurance premiums and eround (oot shatl exvceed the amount required to pay said taves,
assessments, ansuranie premivms and ground rents s they fall due. aach eveess <hall be, 3t Borrower's oplion, cither
promptly tepaid 10 Borroaer or crodied o Borrower on monthhy inaallments of Funds. H the amount of the Funds
held by Lender <hall not be sufficient 10 pay 1aves. asecaaments, imaurance presems and ground reats as they fall duoe,
Borrower shall pay to Lender any amount necesaary to mabe up the deficenas asthin 30 dass from the dale nobice 1 maiked
by 1 ecader o Berrower requesting paynyent thereot

Upon paymeat an full of all sums secured by this Maorigage. Tender shall prompily refond to Borrower amy Funds
beld by Lender. If under paragraph 18 bereof the Property o «old o1 the Property is otheraise acquired by Lender. 1ender
shall spply. no Iater than smmediately prior 10 the ale of the Propeny or s acquicstion by 1ender, 2ny Funds held by
Lendcr a1 the time of zpphcation as a credit 2pamng the sums weoured by this Mortgagpe

3. Application of Payments. Unlcss 2ppheable Ian prossdes otherniw, 2l pavients recened by Tender under the
Note z2nd patzgraphs 1 and 2 hereotf shall be apphed by Tender fisst in pavment of amounts pavable to 1 ender by Borrowner
under prregraph X hereof, then 10 mnterest pavable on the Note, then 1o the principal of the Note, znd then 1o inteicst and
prncipal on any Futute Advances,

4. Charges; Liens. Borrowcr <hall pay 21 toaes, asacsamients and othet charges, fings and impoanons atnbhotable to
the Property which may attain a phority over this Motigzge. 2nd Jeawcheld payments o1 ground rents, if anyv. in the manner
provaded under prrapraph 2 horea! or of oot naid in <och manner, By Borsewsr malang pavment. when doe. directly to the
prven thereof. Borzower shall prompiiy furnah 10 1 ender ail notices ol amounts doc under thes pararraph, and in the ¢vent
Borroner shall mabe payvment duectiv. Borzoacs <hail prompeiy tutnsd fe Lender raccipts enadenaing such payments.
Borroaer shall promprly discharpe 20y Den wboch hae pooniy caer thi Motpzpc: provaded. that Borrower <hall o be
required to duschargs zny such Ben so dong a8 Bosroner shall sf1ec 37 azding fo the payiment of the ablgation secared by
such ben 1 2 mernetr scoepiabic 10§ ender. or chall an gand T23h Lo tvd aoch Do By er defend enforcement of such ben i,
depad proceed s whith opetate 10 pravent the ontotoemoend o the e o1 torfetuie of the Propoity or xmy paat theieof.

5. Hazard Inurance. Bootomer ahali boop the = omete coow crstige of Tt ciecied on $te Properiy ancored
ERErst 30as By fire. Bezarda ancioded wothon the torm Costended woaetege Loxnd soch other hrrerde zs Lendor may reguine
and :n suih ameonts and for ok penods sl ender mas fecoi, prevaded that  ender shall ned seguire (Rt the zmonm of
such Loncrape evoeed 1221 2moan 1 Coierage fea tod fo pay The o T s ted By this Mosigape

The imsurence o1t provading the snwtative <hall be (heean by Borteaer wobpect 1o zpprevel B Lender pronaded.
that s zpprerel shall pol be antcasonably withheld Al IO onomstTance policoes «hell e pad in the menmr
preneded under parapiaph 2 heree! r s at puad anoaodh manoger by Borrouer malng pavment, shen due. diectly 1o the
INMUTEDLE CBITICT.

Adlimoranee poalioss 2nd reneaids therey § ahall B gm Sorin g e fabbe o coder and el onclnde a sandard mongepe
clawse i faver of and o oo acceptabic to Lender Tonder Foal b e ficht 10 hold the poltoes and tenew el thereof,
and Borrower «hali prompy foonh 1o Tender 29 toncwal tnaties and sl ety o perd e Inothe oent of Yoss,

Borzoaer sl goe proonpl nolice o the mnt o ¢ catt it and dendor 1ender sy mbe proct of Joss o ot made prompth ‘ = .
by Bosrower

Unless Lender and Boromer vahorw we aetee 10 antbong, maitance proceeds shail b apphied 1 redtoration . 1epair of
the Properny dumeped, proaded coch sovtogatoon of ropat o coonomicsdy tesable Gnd the secatity of thie Maoatpape
not theseby impeered 11 soch revotatoon o tepar 30 ned coooemin i teaatde o o1 the seoti of thi Maortgage would
be ampaited. the naustance procveeds shall be apphicd to the samms s ured Py this Mortgape, waith b evcew, of s, pud
10 Borrower 1 the Properis onoabendoned By Booroswer, or o8 Bortoaer farls fo tespoand to Tender wathin 30 dayve 1o the
date nolice o meled by Tender 1o Borrower that the ssgrance carticr orlers sooaetthe o e fot oot ance henefits, 1 ender
18 zutharzed 10 collect and =pphy the matance prowecds at §endors option cither o testoration of repar of the Propeny
of 10 the sums secuied by shas Motigege

Unless Lender wnd Boaroner otheraise sptee 0 anting, atia sinh spphabon of proceeds 1o Frincpa] <hall not eviend
of postpot the duc date of the monthhy ndalimenie toterted 1ooon pateptaptin 1 oand 2 Hereo! of chanpe the nmount of
sach emsteilnents 1 oander persprepd 18 hereot the Proacrin oo oo ted b Jander 2 bt e and cteret o Brerromer
10 2nd To zny rnatate pohiosts 20d 10 20d 1o the procceds thoresd feseinmg fronm datmape 1o the Piopeiis poer 1o the wale
Of acquisibien shail pasy fo 1 ender 1o the evtent oF the wamn secated ™ th Mortpaopee mosediztely pos 10 soch aade o
BTQUIRIION.

6. Preservation and Maintenance of Property: 1 cawholde Condominiuma: Planned U nit Dovelopment. Bostower
shall heep the Property in good repair and shall nol commit aasie of poret cmp enment o1 Seterioration of the Propenty
and shall comph with the provivons o sy bease ol thie Martpope o on g feawhold 11 th Moigare a0 o g unl an s
condomireog o e plamed ceon el meeenn Boartiaer WP ot sorteen ot Bovroaery Rt anoder the dedlatation :
OF Leweaanlh LTealng 0 goasctneny the condoenan

i er plarned ot dovclepiiest the B Jane and oregeiatione of the

condemvivm o plznned ami daelopmcenrt ond consitoent dacuriente 1 condomnminm et Plarned o dovelopment

Bder s cvecuted by Borreaer aod reverded together aith the Mugresee, the vevenants ood seteanents of wonh nader

shall be incerporated inte and Whall amend and copploment the cowcraris ood aevements of thi Mottpage av il the nader

wete a nart heieo! !'-"Nh

7. Protection of Fender’s Security, 11 Borrower falo te pororm e coaciante and apteoments cortained i ths .

Mongage, o off a5 acBion o procceding o~ commenved which matenaaly st Tenders atered in the Propem, ;Z
incloding. but ot fimeted oo ennnent doammn naehenoy code cnieToemie et atrangeements of proceeditgs velvng a i

0

™
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- d

bankrupt o1 decedent, then Fender st Fende's opton apon note o Bostoa s b e such appearances disharse wich
sums and 12he such action av s Bocesaats Toopretedt Tender o atorest, e tindine but oot Linsted to, dnbarsement of
teatonable attorney™s focs and enty apon the Property 1o mabe sopars Bt Londer e ared ML A0C 1T A
vondition of :n.tl.:-ng the boan seoured by thie Morteaee, Borroawar ahadb pav the promesme seanaed toomant on wh
insurance o clect untd woch e o the roganrement tor cach pacranoe fornnatos i acacidanee st Borroagers and .




