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(2) The loan must be tepaid in equal monthly insaaliments of principa! and intaat during the bnitial
Loan Term and cach Renewal Loan Term 1a an amount at least sulficient 1o amortize a loan with the
same principal and au the same interest 1ate over the remaining term of the Mortgage.

(3) When the Initial Loan Term o1 any Renewal Loan Termis renewed, the only provision that inay be

changed in the Note o1 in the Morigage is the contract interest rate, including any change in theamount

of the monthly 1installinents of principal and interest necessary to amortire the loan with the same
principal and at the same interest rate over the remaining tesm of the Maongage.

(4) At least ninety (90) davs before the end of the Ininal Loan Term and any Renewal Loan Tams,

except for the final Renewal Loan Teim, the Note Holder shall send the Baurower a Renewal Notice

which staies, among other things, the Renewal Interest Rate and new monthly instaliment for the rext

Renewal Loan Toam.

{5) The Renewal Interest Raie for a Renewal Loan Term shall be calculated in the following manner:
a. The difference mus be found beiween the Renewal Index Rate and the Original Index
Rate.

b. The difference, lound in 1 above must be added 10 (if an incrcase) o1 subtracied from (if a
decrease) the Original Interest Rate

¢. The figure found in 2 aborve is the Renewal Interest Rate for the next Renewal Loan Term
il the difference beiween that figure and the interest rate for the current loan wrm does not
exceed the interest 1ate limitations stated below.

d. U the difference betwern that figure and the interest 1a1¢ fot that cusrent Joan 1eim does

T
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exceed the intarest 1ate limitations stated below, then the Renewal Interest Raie for the next
Renewal Loan Term is the interest rate for the carvent loan eam plus (¢f an increase) o1
minus (if a decaease) the manimum inacase a2 doacase permitied below.
(6) INTEREST RATE LIMITATIONS:
a. The maximum interest 1a1e increase 8 decrease 1s one-half of one percent <0.5%) pet vear
multiplied by the number of vears in the laan tim.
b. At no ume during the ume of the Mortgage or Note mav the maximum interest rate
incacasve o1 dexrease be greater o1 bess thanfive prescent 13% 1 oves ar undet the Oniginal Interesa
Pate.
<. Intetest rate dexreaws from the pravious loan term are mandatony. Interest rale increases
fiom the pravious loan team are optional with the Note holder.
17 RENEWAL COSTS. The Bortowttis: may not be charged any crets ot fevs 1n connootion with a
renewat of dhas foan.
18) PREPAYMENT. The unpand pninaipal balance secured In thas Morngage mav be pregand in full og
in part without pnalty at any ume after the beginning of the manimum Notie Peniod for Ranewal for
the 1enewal of the Ininal Loan 1erm.
% The Inmtial Loan Teom of the Note secured b this Manigage. after dodpcgaing the Fxgndod Pog o
Imiual Term, and ap )1\mf the dehintions contamed hotein, 1w {rom 1}‘8‘)!'%131')? ist ] Tgyi
o February 1st, 1984
IN WITNESS WHERERNF. Bortowetr has exexuted thas Reder the dan and vear fost abene wiatien.
WILLIAMS STREET DEVELOPMENT CORPORATION
Wty Bt wrt
O V. Pres./Secretary
= Rec. Dec 17, 1987 at 1: Py Exg
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