nine thousan

NOTE

(Renegotiable Rate Note)

s 39,400.00 Greenville souath Caroins 2
December 15, _19_80 -
FOR VALUE RECEIVED. the undersignod ("Bottawer ™y promise o to pay _FIDELITV FEDERAL m
SAVINGS AND LOAN ASSOCIATION, GREENVILLE. SOUTH CAROLINA 5 grder, the principal sum of Thirty-
_Q__E. With intastontheunpaid piinagal balance from the datc of this 6-
Note at the Oniginal Interest Rate of M""”“iﬁ' .umum ulu 1l 4|nd of “Inmual
!;n.mt,] &&_ Pilfup:cl and interest shall be pavable at E., ngton Street, Greenville, O\ ¢
ou d.t slghl‘)gkl ph(r slh( Nofe bl&»}li man dt-s:qn.m in«qual )
(()ﬂ&t‘(llll\(‘d%‘ﬂ] yz‘ installments of FOUr hun xty-six and 84/100ths----- hootond -
Dollars$ Lon the fustday of cach month beginmng February . ISI81 Jaunnl i
the first day of February 1 1984 {end of “Ininal Loan Term™ \.e.n\slu(hdaletht-uuiu-balan(tol ' 4
prnapal, interest and all other indebiedness owed by Bortowe wo the 3 t¢ Holder . ifany, shall be due and pavable.
At the end of the Imual Loan Fam and on the same day ee ( 3 calendar years from the end of cach

Renewal Loan Term thercatua, this Note shall be automancally renewed in accordance with the covenants and

conditions st forth in this Note and subjocs Martgage. snul the entire mof ‘ll('dl v idenoed by this Notews padan

m"m\u shall haw 1the sight to oxtend this Notwe for ( 3 Renewal Loan Tams of

ree vears cach at a Renewal Interest Rate 1o be determined by the Note Holder and disclosad 1o the Bottovwer

at least nincty 190 davs pnior 10 the last dav of the Innal Loan Tam or Renowal Loan Tarm. except {ot the final

Renewal Loan Term ("Notice Parod For Renewal ™'y, in acemidance with the provivens haeof.
This Notc 1s subject o the {following provisions:
1. The interest 1ate for each successive Remewal Loan Terrn shall be datamined by indrcasing or i
daacasing the inwaest 1ate on the preaeding Loan Taam by che difference betwern the National g
Average Mortgage Rate Index For AH Major Lendears 'Index™ s, mast recently announced ot
publishad prio1 to minciv davs precceding the commoncement of a successive Renewal Loan Term, _
and the ()ngmal Index Rate on thedate of cdening . Pronided . bowener lhgs?u\nal Interest Rate for e e Bk
asuccessive Loan Tearm shall not bt incrcased of decscased mone lhan percentfrom
the intcrest rate 1n offea duning the pravicus Laan Tam not more than five peacent fronn the
Onginal Intetest Rate vt foath heacinabone.

2. Momthly mortgage prnapal and mmicrest pavments {on each Renewal Laozn Term shall be

Sctarmined as the amount noccsaan 1o amortize the outstanding balance of the indebitedness due at
the begainning of sudch taam et the 1emander of the motigage team at the Rentwai Interest Rate
detamined (o1 sich Renewal Loan 1am.

3. Adlcast miney G davs praos 1o the end of the Imitial Lasan Tam ot Renowal Loan Faam excogm
for itve Final Renewal Laan Tam, the Botrowor shall be advisoed by Reneweal Notice of the Renewal
Intexest Rate and monthly mentgaee pavmnent mhiuch shall be in effocs fan the nose Rersewaal Laan
Tam in the cunt the Bottowea ckets 10 exterd the Note, Unless e Bortower 1epavs the
indebiodness duc at of prict (o the end of any 1eam duning which <uch Renewal Notice 1s given. the
Note shall be automancaliy eviendad a1 the Renewal Interest Rate Lo 2 sucoesainve Renewal [aan
Term, but neat bevond the end of the faa Renowal Lean Torin paoasded dog heremn

4. Boniower may prepat the prinapal amount cutstandine in whole o in pan. The Note Holde
may reqquire that ans partial prepavments (o be made cn the date monthiv installinenis are due and
(i be in the amount of that partof oneor more monthhv inaathinents schich would e apsplicable 1o
pancpal. Am gattial prepasvment shadl be agaphed avgona the prinagal amoeantounaanding and
shall not prastpone the due dare f any subseqguent monthiv incaallinent or chuange the amaount of
such installments, unless the Note Boider shall othorwiee agrec 111 wnnng.

O Hany monthiv insialliment unda iins Note sanot pasd when due and romancunpad afwer a dae
sprcihied 3 nonde 10 Bontawer, the entte pranagal smount outstanding and asccrued interest
thereon shal] at once brcarne due and paavable atthe cpnicen of the Noe Holda, The dste specafied
shall no be Jess than thias S0 davs fromn the dite casch noasce i mandad. The Xote Holdor ma
oxercwe this opuonoaccelerate dunmg ans Gedaultn Borsonwer segandlessad g praos fortearance.
I st s bnought to colled this Noae, the Note Holdar shall beenstrtled tocoitocn all easonable conts
and exprenses of suit, i luding, but not inmated 1o, 1eavonatle auoino s foes

6. Borsowa shall pay 1 the Note Holdor 2 lare chuarge of five 5% percent of am monthiy
indallment not raceived b the Note Boldts wnttin falteess (3% davs aftes ihe invallinent s doe
7. Prevntmont, note of dishonot. and paotest are hoela scaved I all snabeas, soroties,
guatantogs and ondorvrs oo Thie Nate ahall beotbe poant and easral obliganon of o1l mabease
sutenies, guarantons andendirvrs and Gl e bandine ajeen thom andahonr Carer svrs and avagns
8 Any nolce 1o Bottosar prosadod For an this Notcshadlbe givon I mahing such notice addreswed
to Boatowoer at the Propererin Addicss srated belom, o 1o cach othieor addicss s Boatowear mas
destgnate by notice o the Note Holder . Ay noticc tothe Note Holdor shall be given by maahing such
netice 1o the Note Holder at the addiea stated an the faret puatactaph of thes Nisteo on atsuch enhies
aridims as masy have been decenated b naatace 1o Boaninaer,

The indcbicdness evidenced by this Neste v waured tn j Renn nu.alsh il Morigage with
attachod nidet q ‘Mongage 1ol evendate, watlh tamonding 1.4!:4] reloaerue
i made 1o said Mottgage for addinonal rrghts g to sccclaation ul lln mt!t Bredness evidencod n
this Note, for ddfimimons of terme, anonants and condinons apsplicable o 1hic Note

(SEE REVERSE SIDE HEREOF.) WILLIAMS STREET DE"EwPMEm‘ CORPORATION

Lot 14-B Village Court m 1

Village Greer S/D, Greer, S. C. By g
<, “Vico Pres: /Scécretary
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