L I B S

A bl

.JOH
ITun

"Foy *ody
g

00

hi# sosnoyumor oBw

(2) The loan must be 1epaid in equal monthly installments of principa! and interest duting the Initial
L.oan Term and each Renewal Loan Term in an amount 2t least sufficient to amortize a loan with the “
same principal and at the same interest rate over the remaining term of the Morigage.

(3) When the Initial Loan Term or any Renewal Loan Team is renewed, the only provision that may byv , O-
changed in the Note o1 in the Monigage is the contract inietest rate, including any change in the amount o\

of the monthly installments of principal and interest necessary 10 amottize the loan with the same , ¢
principal and at the same tnterest rate over the remaining term of the Morngage. O

(4) At least nincty (90} days before the end of the Initial Loan Term 2nd any Renewal Loan Terms, ‘ |

except for the final Renewal Loan Term, the Note Holdar shall send the Botrower a Renewal Notice

which states, among other things, the Renewal Interest Rate and new monthly installment for the next

Renewal Loan Tam.

(5) The Rencewal Interest Rate for a Renewal Loan Term shall be calculated in the lollowing manner:
a. The difference must be found between the Renewal Index Rate and the Original Index
Rate.

b. The difference, found in 1 above must be added o0 (H an incrcase) or subtracted from (if a
dexrcase) the Original [nteiest Rate,
¢. The figure found in 2 abouve is the Renewal Interest Rate for the next Renewal Loan Term
if the diffarence between that Ligure and the interest rate for the cwirent loan term does not
exceed the interest rate imitations stated below.
d. If the difference etween that figure and the interest rate {or that current loan rerm does e e e d
exceed the interest 1ate Hmitations statied below, then the Renewal Interest Rate for the next
Renewal Laan Term s the interest 1ate fos the curtent Joan term plus (if an inciease) o
minus {if a dearease) the maximum inacase o1 decrcase permitted below.
16) INTEREST RATE LIMITATIONS:
a. The maximum interest 1ate inkrease of dexrease is one-hall of one percent (0.5% pey vear
multiplied by the numbes of vears in the loan texm.
b. At no t1ime during the time 6f the Morigage o1 Note mav the maximum interest raie
inctcase o1 decrease be greatar o1 less than five percent (3% 101 &1 01 under the Original Intetese
Rate.
c. Interest vaie dexicases from the previous doan term are mandatory. Intaest rate indareases
from the pravious loan wrm are optronal with the Note holder.
(7) RENEWAL COSTS. The Bonoweris) may not i charged anyv cunts o1 {ees in connection with a
sencwal of this loan.
(81 PREPAYMENT. The unpaid prinapal balance secured by this Marigage may be prepaid in full o1
in pat without penalty ar any ume aftes the beginming of the minimum Noticoe Pariod for Renewal for
the 1encwal of the Imual Loan Tam.
9 The Imnial Loan Torm of the Note secured by this Muntgage, afver deducting the l’l 1<*nd'vd P( :od of

Iriinal Texm, and appl«mi Ih(adthlntlﬂns contained heraan, 1s fronf €DTUATY
t
o

* o e

IN WITNESS WHEREOL Botrower has cxecuted this Rida the day and sear fizst above wriie
i e ; WILLIAMS “STREET DEVELOPMENT CORPO
4?’;: CORPORATION

| U . .[/ Wit Fr o B
=ty ank B, Halter, Pres.

Fs 4

By et

B Wi
Recorded December 17th, 1980 at 3:1l P.M.DOY1EJR. Peace, V. BFERYfEec.
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