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RENEGOTIABLE RATE MORTGAGE AND NOTE RIDER

15115 RENEGO HABLE RALE MORTGAGE AND NOTE RIDER is made this _13th . day of
December . 19 . and s incorpaorated into and shall be deemed 10 amend and
supsplement the Morttgage and Notr of cven date herewith, given by the undersignad (herein “Botrower ™) w secure
Boriower's indebtedness 1o _FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION, GREENVILLE,

SOUTH CAROLINA

wrein Clander”) a vering the Propenty described in the Morn d
lcated ar _UNLE No., 14-A Viliage Court, Viﬂ.age Greer S) Greer, S. Co > 'm_

Progosis Adiness

In addiuion 10 the cosenants and agreements made 1 the Mongage and the Note, Bortower and Lender funther
converant and agree as follows:

(A) DEFINITIONS. The following definitons shall apply 10 both the Mottgage and the Note of even date
herewith:

(M INFTIAL LOAN TERM. That peniod of time from and including the date of the execution of the
Mortgage and Note 10 and including the day three(3 calendar years {romn the date of the
evecution of the Morngage and Note.

(2) EXTENDED PERIOD OF INTTIAL LLOAN TERM. That period of ume no longear than six (6)
calenday months which, for bookkeeping purposes, precedes the day on which the Original Index Rate
15 detaamined thereby making such Initial Loan Tearm mature with other such loans on the same day
calendar vears from the end of the Extended Peariod. H an Initial Loan Term has an

Exlmdnd Paiod pursuant to this definiton, then Ininal L.oan Term means that period of time from and
Iudl 5hc date of the execution of the Mortgage and Note 10 and incduding the day

ree calendar vears from the date of the execution of the Moitgage and Note, plus the
Imgth of any Extended Period.

(51 RENEWAL. INTERVAL. That petiod of time equal o the length of the Initial Loan Term less any
Extended Period of such Inital Loan Term.

{)RENEWAL LLOAN TERM. That x-nod().j’slm(- beginning on the {1irst day nexdfollowing the end of
the Iniual Loan Tam and mding ree calendar vears later. For puiposes of rencwals
subsequent 10 the [irst tenewal of this loan, Renewal Loan Tenin means that peniod of time beginning
on the first day next {ollowing the end of the immediately preceding loan term and ending

€ calemdar vears lawer. If this 1oan has an Extended Period of the Inmitial Loan Term,
then as o the [inal loaan term. Renewal Laan Tam means that jetiod of ume bieginnming on the firstday
next following the end of the immadiate preceding loan 11t and (nding on the mawring dare of the
Muigage and the Note.

15) RENEGOTIABLE. For purpsases of the Mongage and Noie. the teim “"Renegotiable” 1n the titles
“Rentgotiable Rate Morngage™ and "Rencgonable Rate Note” means that the interest rate 15 subjpect o
adjustment putsuamt to the Fedosal Regulations «Section 545 6-4a. Title 12, Code of Federal
Regulations). The Note Holder 1s notrequited to bargain wath the Bartower astotheinteress raie for any
Renewal Loan Tam.

6y NOTICE PERIOD FOR RENEWAL Thai pariod of nime at feastninets (901 davs bedore the Jast day
of the Imual Fran Tearm o1 Renewal Laan Tam, onaept {or the final Rentwal Loan Teim,

(11 RENEWAL XOTICE. Writen nonce, according to the form presonbed tn Federal Regulauon (12
CFR. §545.6-4a (¢) (19%01] 10 be sent b the Note Holda 1o the Bontowaris) at beast nineny (901 days
bedosre the Last dav of the Inital Loan Term of Renewal Laoan Terms, excepn for the final Rencwal Loan
Termn.

& INDEX. The Monthiyv Natomal Avearage Montgage Rate Index For All Major Lenders. Thas Index
redleis the contract intezest 1ate on the putchase of previonds occupied homes as computed by the

Fedaal Heane Laan Board and publistied monthly an the Federal fome Loan Bank Board Journal
(Tablle S. 5 1.

19 ORIGINAL INDEX RATE. ‘The Index rate as Setenmined on the farst dav of the Ininal Loan Term.
I the Iminal Loan Tam hay an Extended Penod. the Oniginal Index Rawe means the Index Rate as
deresmined on the birst day nexe {ollowing the end of the Fxundead Pasod. In any case, the Oniginal
Index Rate must be the Index rate as reflected in the most revent Index imade available bn the Fodaal
Home Loan Bank Board whether o1 not the most 1ecent Index has been offiaally published in the
Federal Haome Loan Bank Board Journal.

(10) ORIGINAL INTEREST RATE. The intacest rate in offoct duning the Inmual Loan Torm,

ALIRENFWAL INDEX RATE. The Inds 1ate asdetermined at the time the Renewal Netiee s sentio
the Bortowarist for the neant Renewal Loan Tam. The Renewal Indes Rate must be the Index 1ate as
1eflested in the most recent Index made available by the Federal Home Loan Bank Board whether ornot
the most 1ocent Index has been offiaally published in the Federal Home .oan Bank Boasd Jounal.

(BYGENERAL COVENANTS AXD CONDITIONS. The following corenants and condinons shall apply to both
the Mortgage and the Note, where applicable:

(11 The Note provides, in pait, {o1 an Inital Loan Term and Renewal Loan Tonns which will be
automatcally 1enewed at equal Renewal Intarvals unti) the maturny date of this Marigage. Fach
Renewal Poan Taam is the ame lengih as the latial Loan Term less amy Extended Paiod. 1 the Inmual
Loan Term has an Eatended Period, then the final Renewal Loan Teamis reduced by the length of the
Fatendad Ponod.
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