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NOTE

(Renegotiable Rate Note)

$ 39,400.00 Greenville —— . South Catolina :
December 15, '
Lo

. 1980

FOR VALUE RECEIVED, the undasigned ("Bottower™) promise (s) o jun FIDELITY FEDERAL
SAVINGS AND LOAN nqo(u'rm\ (’R“}wj SOUTH CAROLINA 4y ander, the principal sum of Lhirty-
nine thousand four hund BSHt ntereston the unp.mlprpuﬂull 1lani-xa§- n thedatcof this

(@]
Note at the Original Interest R:m « M_QD___.V utnim agnuu u i tend of “Ininal
Loan Term™). Pundpal and intaest shall be pavablc at shington Street, Greenville, O\
O

South Cgroling o1 such gther pt he N 1
] plac asl W Nt 1 ma\ « ﬁlgnau in cqual
(onsnmi\xggmggs inst2llments of FOUL hundred Sg‘it‘f S x_and hd)'f

Dolars ($ 1, on the hrst dav ofeach month lx-g,mnmg_Eehmar.y_.]__. 1981 unul .
the fitstdav of Ee_bmm;!_l___ 19_84  (end of “inial Loan Team™y, onwhich date theentite balance of ‘ 4
prnapal, inteiest and all other indebtedness owed by Bmmm (1 to II?‘ Bm(' Holder, if any, shall be ducand payable.
At the end of the Ininatl Loan Ferm and on the same d.u 3 calendar vears [rom the end of cach
Renewal Loan Term thoreafter, this Note shall be autmnam.all\ 1eewed in accordance with the covenants and
(undilions set forth in this Note and subjocr Montgage, untl ihe entite indebtedness evidenced by this Note is paidin
Lxll Sﬂmm'wﬂ shall have the right (0 oxtend this Note fradne. (9)  Renewal Laan Terms of
ree vears cach at a Renewal Intercst Rate 1o be determined by the Note Holdor and disclosed to the Borow et
at least nincty 190 days prior to the kast dav of the Imnal Laan Tam o1 Ranewal Laan Team, except for the final
Renewal Loan Term ("Notwe Pariod For Renewal™), in accordance with the pravisions heteof.

This Note 15 subject o the following provisions:

The interest 1aie for cach sucessive Renewal Loan Teamn shall be dacrmined by inceeasing or i
decreasing the interest 1ate on the preceeding Loan Tam by the difference between the National
Avarage Montgage Rate Index For All Major Landars ('Index”). maost racently announced o
pablished prios 1o nincy days preceeding the commencement of a successive Renewal Loan Term, e
and the Oniginal Index Rate on the date of (dosing. Provided, howavear_the Renowal Interest Rate tor o
a succesaave Loan Term shall not be inacased o1 decreased mote than pereent from
the intarest 1ate 10 offect durning the previous Loan Term not more than five percent from the
Oniginal Interest Rate st {omth hereinalwne.

2. Monthly montgage principaal and interest pavments for each Renewal Loan Tom hall be

determiniad as the amouni nocesaaty 1o amortize the outstanding balance of the indebiedness due at
the beginming of such taam onvet the temaindet of the mortgage taam at the Renewal Interest Rate
detcamined for such Renewal Laan Tam.

3. Atleast minciy 1901 davs prios 1o the end of the Ininal Loan Tamor Renewal Loan Term, exceyst
for the Final Renowal Laan Term, the Bottowet shall be advised by Rentwal Notice of the Ronenal
Intzrest Rate and monthiy mosigage pavnont whach chall tin eflect fo1 the et Renewal Laan
Term in the cvent the Bartowna clects 10 extennd the Note. Unless the Botton e 1equvs the
indebiadness duc at o1 priot 1o the end of am team duting which such Renowal Naotice 14 given, the
Noue shall be automatically exuended a1 the Ronewal Interess Rate for a saccesane Renewal [an
Trerm, but not bevond the end o 1the Laa Renewal Loan Tenn proasded fa heroin,

4. Borrower may prepan the prinapal amount outstanding 1 whole o1 an part. The Note Holde
mav require thatany patual prepasments as be made on the date monsthy insallments aredue and
{11) be 1o the amount of that parnt of encor moremonthh indvallmons which would be applicable o
prinapal. Any partaal propasy meont shall be applicd agamst the pranogs] amounm outvanding and
shall not gesipone the due date of any subsqguent mmonthly inaallinent o1 change the amount of
such installinents, unless the Note Holda shall othenwise agoe m wninng.

5. Hans monthh instathiment under ihas Note 1snot pand swhan duc and remams unguad afrer adate
specafied W a notice 0 Botrower, the enute prnapul amount outstanding and acoeed iteres
thercon shall st once bocome due and pavabde atvhe aption of the Note Holdor, The date spreeatied
shall not be ess than thare 50y davs Liom the date such nonce ssmanted. Tie Note Holdes muan
osaawe thisoption o accclotate duning any default by Botrower segardlea of ane piot fortwearance.
H suit s iought to codlectthas Neste, the Note Holdar shall beentitbed to oo tall 1easrenable cons
and exgpenses of suit, induding. but not imitad 10, 1casonable attornes s fee

6. Bontower shall pay to the Note Holdar a late chairge of five G5%) pacent of any monthhy
installment not receined by the Notwe Holdor waithian fifteen 15 dive alter thie imaalbnent s duoe,
7. Prsnunent, notee of dishonor, and paotea ate hogebn wanad o all mabess, canetaes,
guarantoss and cndorwas hereof. Thic Neote shiall b the soimntand « veral oblicatzon of all snadcrs,
surcires, giraramors and endorwore and shatl e bindmg apreon the mnd thoar siccessor < and avagns.
R Any nouce 1o Borrowear provided {01 11 thas Nowe shiadl e given in mvalimg sech notoe addeaad
to Borrenwcar at the Piopons Addiess stated bidow, o1 1o such otha address as Borzomer man
designate by notice to the Note Holda . Any notice tothe Note Holda shall be given by mathing sach
notice to the Note Holdar gt the addiess stated in shie find poaagraph of this Note.or st such otha
.addnw\ as mav have been dearnatad W sratice 1o Boarowea

The adebredness evidenced by thiy Note 1y socuned ln a4 Reng kahlc 511 Mortgage winh
.ﬂmih(d nda CMontgage ) of evendate. with wrm onding Jan. 2 candsclatance

1 made 1o Gid Morteage for additional nights as 1o acccleration of the indebtodness evidenoed by
this Note, for deittians of wims, conenants and condinons applicable o s Noae

(SEE REVERSE SIDE HEREOF, ) WILLIAMS STREET DEVELOPMENT CORPORATION
Lot 14-A Village Court
Vil‘age Greer S/D, Greer, S. C,
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R. Peace, Vice Pres. /Secretary
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