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(2) The loan must be 1epaid in equal monthly installments of principal and interest duning the Inital
L.oan Term and ecach Renewal Loan Tearm in an amount at least sufficient to amortize a lcan with the
same principal and at the same interest 1ate over the remaining term of the Mongage.

(3) When the Initial Loan Term or any Renewal Loan Term is renewed, the only provision that may be
changed in the Note or in the Mortgage is the contract interest 1ate, including any change in the amount
of the monthly installments of principal and interest necessaty o amortize the loan with the same
principal and ai the same interest rate ovet the temaining term of the Mongage.

(1) At least ninety (90) days before the end of the Initial Loan Tam and any Renewal Loan Teams,
except for the linal Renewal Loan ‘Term, the Note Holder shall send the Borrower a Renewal Notice
which staies, among other things, the Renewad Intered Rate and new monthly installment for the next
Renewal Loan Term.

(3) The Renewal Interest Rate for a Renewal L.ean Term shatl be cakulated in the following manna:

a. The difference must be {found between the Renewal Index Rate and the Original Index
Ratr.

b. The difference. found in 1 above must be added 1o (if an increase) of subtracted from (if a
dexrease) the Orniginal Intciest Rate,

¢. The figuie found in 2 abore 1s the Renewal Interest Rate {or the next Renewal Loan Tam
if the diffarence between that figuie and the interest 1ate o1 the curtent loan term does not
exceed the interest rate limitations staied below.

d. H the difference between that figure and the interest rate {or that current Jaan 1erm does
exceed the interest 1ate limitations stated below, then the Rencwal Interest Rate {or the next
Renewal Loan Tam s the intaaest 1aie for the current laan wemm plus (if an incease) o1
minus (if 2 dearease) the maximum inacase of doacase germitted below:.

(6) INTEREST RATE LIMITATIONS:

a. The maximum interest 1210 inc1ease 01 dexaease is one-half of one percent (0.5%) per vear
multinlicd by the number of vears in the loan tam.
b. At no 1me during the ume of the Motigage o1 Note mav the maximum intetest rate
increase o1 dexrease be greater o1 less than fne peacent 13% 1oned g undet the Origina! Interest
Rate.
¢. Interest rate deareases from the pravious loan term are mandatony. Intevest rate increases
from the previous laan 1aam are optional with the Naoie holder.
t4) RENEWAL COSTS. The Borioweris) mav not b chaszed any conts of fexs in comnedtican with a
renewal of thas loan.
(8) PREPAYMENT. The unpaid prindipal balance socured I this Meantgage mav be guepaidin full o
in part without penaliv at any ume after the bezinning of the minimom Notce Patiod for Renewal {01
the renewal of the Inaniall Eaan Term.
(9) The Ininal Loan Term of the Note soecured In this Meateage. aftes deduding the Extended Par 'odloi

Inital Term, and apphuing the ddinitons conwined hetean, 1s from February lst,
w _February lst, 1984

IN WITNESS WHEREOYF, B(mmuz has executed s Ryder the day and vear first abesve wiiten.
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