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RENEGOTIABLE RATE MORTGAGE AND NOTE RIDER

LHIS RENFGO TTABLE RATE MORTGAGE AND NOTE RIDLR 1s made this 15th
December .19

. dav of
. and is incorporatad into and shall be deemed 10 amend and
supplement the Mortgage and Note of even date haowith, given by the undersigned (herein "Bertower ) o secure
Borrower's indebiodness 1o _FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION, GREENVILLE,

SOUTH CAROLINA therein ander™) a\'}iffﬂing the Property described in the Mortgage and
nit Ro, -B, llage Court, age Greer S/D, Greer, S. C.

Progerie W34 on

Tocated

In addition to the corentants and agreements made in the Morigage and the Note, Botrower and Lenda further
conenam and agree as follows:

(A) DEFINITIONS. The following delinitions shall apphy 1o both the Monigage and the Note of cven date

herewith:

(1) INITIAL LOAN TERM. That period of ame from and including the date of the execution of the
Mortgage and Note 1o and including the day three(3) calendar years from the date of the
exevution of the Mmigage and Note.

2y EXTENDED PERIOD OF INITIAL LOAN TERM. That pesiod of time no longet than six (6)
calendar months which. {or bookkeeping purpass, pracedes the day on which the Osiginal Index Rate
is determined thereby making such Initial Loan Term matuse with other such laans on the same davy

calendar vears from the end of the Extended Paiod. If an Iniual Loan Term has an
Extended Period pursuant o thisdefinition, then Initial Loan Tam means that period of time (tom and
includinf the date of the execution of the Mortgage and Note to and including the day

calendar vears from the date of the execution of the Mostgage and Note, plus the
length of any Extended Peniod.

(3) RENEWAL INTERVAL. That period of time equal o the length of the Initial Loan Term less any
Fxtended Period of such Ininal Loan Tam.

(D RENEWAL LOAN TERM. That miod(-&simc eginning on the fisst day nexs following the end of
the Iniual Loan Term and fndingt ee calendar vears tatar. For purposes of rencwals
subsequent 1o the first 1enewal of this loan. Renewal Loan Tam means that geriod of 1ime beginning
on the first dav neat following the end of 1the immediateh preceding loan teom and ending

three(3) calendar vears ater. I this Joan has an Extended Period of the Jaitial Loan Term,
then as 1o the final Joan tarm. Rentwal Loan Term means that peisod of time bxginning on the fustday

neat following the end of the immediaie preceding Joan term and ending on the matuning date of the
Morigage and the Note.

5} RENEGOTIABLE. For putposcs of the Moitgage and Note, the 1eam ' Rencgotable” in the titkes
“Rencgotiable Rate Mortgage™ and “Rencgotiable Rate Note”” means that the inteest 2ate 18 subjeci o
2djustment pursuzant 1o the Federal Regulations Section 585 6-4a. Tule 12, Code of Fedaral

Regulations). The Note Holdet is notiequited to bargaim waith the Bonrowe asto the interestraie for any
Renewal Loan Tam.

6) NOTICE PERIOD FOR RENEWAL. That period of timne atJeast niney (901 davs bedoe the last day
of the Initial Loan Term o1 Renewal Laan Tetmn, excepn 1o the fina) Renewal Laan Term.
(7) RENEWAL NOTICE. Writen notce, scco1ding 1o the fonm pres 1160d tn Federal Regulauon {12

CFR.§5856-4a ic) (1980} 10 I wni b the Note Holder 1o the Booweris) at Jeast nineiy (903 davs

bedote the last dzv of the Intiai Loan Taam or Kenowal Loan Tarme, except for the final Renewal Loan
Tem.,

S INDEX. The Momblv National Average Mortgage Rate Index For All Major I xnrders. This Index
redlexas the (onttacd inteest sate on the purchase of gaavioush (ceupied homes as computed by the
Federal Home Loan Board and published monihis in the Federal Home Loan Bank Boord Journai
(Table $. 5 1)

(@ ORIGINAL INDEX RATE. The Index 1ate as detenmnined on the tirstday of the Inital Loan Term.
i the Initia) Loan Term hac an Faendad Pariod. the Onginal Index Rate means the Index Rate as
determined on the first day nadfollawing the end of the Extended Period. In any caw, the Original
Irdes Rate must be the Index sate as 1eflacred 10 the most 1ocene indes made zvaitable s the ¥Yeddoral
Home Loan Bank Board whether of not the most recent Index has e offiaally publishad in the
Federal Home §.oan Bank Board Journel.

(10) ORIGINAL INTEREST RATE  The interest rate in offect duting the Inittal Loan Tam.

O RENFWALINDEX RATLE. Ihe Index 1ate as determmined at ihe nine the Renewal Noticeis sento
the Botroweris! for the neat Rentwal Loan Ferm, Fhe Renewal Indaex Rate must be the Index satce as
reflected in the most tecent Index made available by the Fedaral Home Loan Bank Board whether o1 not
the mast 1ecent Index has been officiatiy published in the Federal Home [oat Bank Board Jouinal.
(BIGENERAL COVENANTS AND CONDITIONS, The following cencnants and conditions <hall apply to both
the Montgage and the Note, whae applicable.

(1) The Note provides, in part, for an Initial Loan Tam and Renewal Foan Tanms which will be
automatcally renewad at ¢qual Renewal Intcvals unnl the matunty date of this Mongage. Fach
Renewal Toan Term is the same beagth as the Imtial Loan Term less any Extended Peniod. Hthe Ininal

I oan Term has an Extended Paiod. then the final Renewal Loan Tamis reduced by the leneth of the
Fatended Penesd.
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