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NOTE 0N b L TR Y
(Renegotiable Rate Note)
[ $ 48,450,00 Greenville

December 15, 19 89

. South Carolina

FOR VALUE RECHEIVED. the undumsignad (i Borpoaves 7 promise o1 to puny HDELITY FEDERAL “
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | oy order. the prancipal sum of FOrty-

t tE I@uﬁa?ggﬁgﬁwmﬁd_f_ Dollass, with interest on the unpaid prypg pal belange Syyn the dare of this ~~
Ei%p NGte ar the UORgmal Ptorost Rate of Mﬁﬂ_w-utn #eﬂ‘ 1: rdgau-ud of “lniual O\ ¢
n

ibx-r annuim until
!galgt;'ﬁn 1. Pyyapal and intorest shall be pasable at _LL_HasthWnulle s

aroling or sprch othar place gs the Note Holda mav destgnate, inoqual ) el
(unuv;mi\g manthly instalbmons of Five hundred seventy-four nd_Q&)_}QQth;-;--_-; ‘ o
Dollars ($274.,08 v ot the Tinst dav of cach month beginning _February 1, 308l ol : *
the first dany of F€bYugry 9. 84 end of “lnmal Loan Tam™s, on which date the entite balance of | 3

principal, interest and all other indebtednes owed by Bontowa tothe Note Holda it anv, shall be ducand pavable.

At the end of the Initial Loan Tam and on the same day three (3) calendar vears from the ¢nd of cach

Renewal Loan Term thereafter, this Note shall be automatically tenewed in accordance winth the covenanis and

<omdiitons set forth in thas Note and subypecs Maontgage. unul the enture imkl.nu}m-\su wdenced by this Noteis paid in

full. EE Borowes shall hawve the night o extend this Nowe fog nine Renewal Loan Toms of
three vears cach at a Renew al Interost Rate tobe datenmined e the Note Holdar and disclowd to the Bontowes
at least mineny 19 davs priog 16 the laud dan of the Intal Loan Tam o Renewal Loan Teun, excp {or the final
Renewal Loan Torm "Notwe Pawd For Renowal 7, i accordance with the provisians hireof.

This Note 1s subjoat 1o the following provsions:

1. The interest tate for cach sozoassive Renewal Loan Torm shall be determined by indeasing o1
decreasing the interest 1ate on the procending Laoan Tam by the difference between the Natonal
Avarage Motigage Rate Index For ANl Major Lenders Clnden " maost recently announced or
published pios o minds davs procecdimg the commeencement of 3 coccessive Renewal Lran Tenm, _
and the Oniginal Index Ratc onthedate e doang. Provadaed. however., ht'gb?t'wal Imcrest Rate for I
asucccssive Laan Lam dsall na beinacasvd or deacased morethan 20 s jercent from

the mnterest rate 10 offoce duting the previous Laan Tam nor mote than five percent fzaomn the

Onenal Interest Rate <t loath boronabone

2. Manithlv morgage prninapal and intaest pavnenis for cach Renewal Lnan Fam dhall be
determined as the amount nocessan o amottize the eutstanding balance of the indebiodness due at

the beginming of such term onda the remamdeor of the mortgage taam an the Renewal Intezent Rate
deicrmined [o1 such Renenal Loan Term,

3 Atleast minety s 9h davs praot o the end of ihe Intttal Laan Lam ot Renewal Liaan Tam ovegn
fo1 1he Final Retemal Loan Lam, the Bottoagr <hall s aduased b Renewal Notice of the Renewal
Lteress Rate and mombiy monigage psiment whiach «hall bean offoot fon the ot Renewal Laan
Term in the event the Bottowes edadts 1o envaond the Noteo Unless the Bottowes seguns the
indebiedness due at o ot o the end of any 1eiin dutineg whach coch Ronowal Nowae v the
Note shall b autratiatically eniended 21 the Renewal interea Rate foa o staccesane Renenwal 1un
T, but not et the ond o the Jaw Renewal Soaan Torm jainsded Lo heoran

3 4
4. Bonrower man pacjen the pnnapal amount outaanding in sholde onin paat. The Note Holda
man soeqgure that any partsal poepavments i be sade onthe darc b hanaasllmonic e ducand
119y b an the amount of that juatof anc o mote monthihv anaadboaenicoanhichwould beapplicable o
prinagal Am juunal prepanmean <l b apphed seana the panapat amount outaanding and
shall Dot greatpane the due date of am sabvguent momblvinaatlinont o dhange the amount of
wuch mvallments, undess the Note Heddep <hall cabieraise agree st

L4 any momhbly indallment undes o Notc s nor pad whon Qoc sndronancunpard afrer sdate
sptorfred tn b notioe 1o Boagower, the ennre prinopaal arnoum caatstandine and aorued 1ntorea
thereom shall at ance brvome due and praable atthe optron of the Nate Holder, The date spoeclied
Jeall pot be less than thirn 50 dane froan thie slate coch notnc s maiad  The Note Holdor man
vaasethinoptientoaccctargte danng any default b Bonrosor seardlescad ann paaor torhearance.
I «untas brought tocolloc this Nt the Noae Holdes shaii b condod tacotloa all tcasonablo cons
and oageenses of ant anduding. but 001 hietted 1o, 1eavaable aanedtos

6. Botrower shall juany 1o the Note Holdor o date chiange of five O% 0 peorcent of ame aenthis
mstallment fiod tecaved I the Note Holder sothian Gftean 10 s sfror i anstallmont as duoe
7 Precntment, totne of dishonor. and paaoteat are Dt swaned B all mal o, saraazes,
saataniogs amd endorsas hesod Flas Noae <badb bl soontand vaonal ebbivatican ot all mabers,
it ties, guatantoas andondorer o gl shadl e bandimig e thesn asdthon Gaccossors mdassauns

.

K. A notice 2 Bortoswet pronadead ton snodas Note shall bogaiven by mvalimg cuch nornee addiessed
10 Borrencer at the Propenty Addrecs ciarad te b or to cuch othicr adidioss s Bortaswa man
deagnate by notce tothe Note Holdar Anyv inetiie tothie Note Holdor Jdull e vinvcn bn inaaling wach
tiotien to the Note Holdes at the addiec aated inothe farer por conaphod adind Notc or arcuchionha
address v gy Baase Sweren degonated by daoe o Borroose

4 1he indebiadness evidenced by thine Note as secured by e Ronogotiable Rage Morteage sath
attachod nidar o Montgaae o endatc o wath ronmendime _J.@.n_!‘.ﬁ‘l,sg J,,,;Q_ml Cand rddarenae
s ade o sad Monte aee for additnonal nghts as to sca onmen of the andehindnoes ovadonoad in
1has Note, for dofimntions of trms, coacnente snd oot apphodhde 1o this Noae

e
(SEE REVERSE SIDE HEREOF.) WILLIAMS STREET DEVELOPMENT CORPORATION o
l Lot 13-B Village Court _ B
Village Greer S/D, Greer, S. C.  py; ' [‘3’,
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