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TO HAVE AND TO HOLD, all and singular the said premises unto the Morigagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seired of the premises hereinabove descrited in fee simple ab-
solute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Morigagor further covenanls to warrant and
forever defend al]l and singular the said premises unio the Mortgzgee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercod,

The Mortgagor covenants and agrees as follows:

1. That he will prompuly pay the printipal and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessmenty, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits thal may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so zdvenced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. Tzat he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee 3gainst loss by fire and any other hizards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts a5 may be roquired by the Mortgager,
and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached theretln loss payable clauses in favor of, and in form acceplable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Morigagee the prooeeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay-

ment for a loss directly to the Mortgagee, 1o the extent of the balance owing on the Mortgage dedt, whetbher due
or not.

4. That he will keep all improvements now existing or hereafter erected in godd repair, and, in the case of a
construction Joan, that he will continue construction until completior without interruplion, and should he fail to do
s0, e Mortgagee may, 8t its oplinn, enter upoun Said premises, make whatever repairs are necessary. including the

completica of any construction work underway, and charge the expenses for such repairs or the completion of such
construction to the mortgage debt

S. That he will pay. when Jue, 21} taxes, public assessments, and other governmental or municipal charges
fines or other impoasiticms gainst the morigeped premises

6. That he =ill comply with all governmental and mumncipel laws znd teguistions alfecling ihe mortigegad
prémises.

7. Thal, at the option of the Murigsgee, this morigege shell Divome due znd payable forrhwith i the
Mortgagar shall convey away suid mourigsped premises, or if the title shall become vested in any other person in
in any manner whetsoever, other than by dezth of the Mortgeger, or, o the case of 3 constructizn joan, if the
Mortgagor shall permit work on the projert 10 hucume and temiin Interrupted for @ neriod of Tifteen (15) days
wthout the written consent of the Mortpupee

8 That he hereby ascigns all remis, dtsues and poofis of the morigeged premases from and afler any Sefault
Lereunder, and egrecs that, should legal proveedings be inrttuted purraenl to this indtrament zoy judge hLuving
jurisdiction may, at Chambers or (iherwise, &ppnint a recenver of the snnatpeped premiser, with full suthority 1o
take possession of the mortpaped premises, xnd colleet the rents, insues and profits, inclading & reasoneble rental
1o be fixed by the Court in the (vent said premises ave occupied by the smurigegor, and after deducting sll churges
and cxpenses attending ruch procecding and the excrution of his trust s sereiver, shall apply ihe remdue of the
rents, ittues and profits towgrd the payment of the debt secured hereby.

9. If there is 2 Sefzull in zny of the terms, conditions or covenants of this mortgage, or of the nute serured
hereby, then, at the option of the Mortgagee, all sums then ewing by the Mortgagor to 1he Mortgagee thadl become
immediztely due znd paveble. @nd this mortgege may be fredomd. Should any legal proceedings be inciituted
for the {oreclorure of thic mottgege, or should the Mortpapee bedvome z PRIy o any SUL INVOIVIng this Morigege
or the Litle 10 the premiset desenbed heren, or shiould the debt soruzed Retdby oF 26y put thores] be plzeed an
the hands of an s1tcrney at faw for oollection by suit or Gtherwooe, 21 corts and expenascs incurred by the Mortpegec,
and a reascnable altorney’s fee, shall thercupon beeome due and payable inmediatddy or on demand, &t the option
of the Mortgagee, as 2 parl of the debt secured thereby, and may be recevered and collected horeunder.

10. It is zgreed that the Mortgegor shall htdd end emioy the jremines zteve ronveved urntl there 3roa Zefzult
under this morgage or in the note secured hereby. It is the true meaning of this infirument that if the Mortgzgor
shall fully perform all the terms, conditions, and covenants of this mourtgage, and of the note sccured hercby,
that then this mortgzge shall be utterly null and void; ctherwise to remain in full foree and virtue,

11. The covenants herein contained shall bind, and the benefits and zdventages shall inure to, the rerpoctive
heirs, exccutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all gendesrs
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