FAT e iy T

Lhiancoall-as

N RISV

9. Condemmation. The proceeds of any award or claim for damages, direct o consequential, in connection with any con-
demnation or other taking of the Property, of part thereof, or for conveyance in lieu of condernnation, are hereby assigned and
shall be pard 10 Lender.

In the event of a toeal taking of the Property, the proceeds shall be applied 10 the sums sexured by this Morigage, with the ex-
cess, of any, paid 10 Botrower. In the event of 2 partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Morigage such proportion of the proceeds as is equal (o that proportion
which 1the amount of the sums secured by this Morigage immediately prios 10 the date of 1aking bears to the fair market value of
the Property immediately prior 10 the date of taking, with the balance of the proceeds paid to Bosrower.

If the Properiy s abandoned by Borrower, of if, after notice by Lender 1o Borrowner that the condemnor offers to male an
award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is mailed,
Lender is avthorized to collest and apply the proceeds, at Lender’s option, cither (o restoration of repair of the Property o to the
sums secured by this Moeigage.

Unless Lender and Borromer otherwise agree in writing, any such application of procecds 10 principal shali not extend or
postpone the due date of the monthiy instaliments referred to in paragraphs 1 and 2 hereol or change the amount of such in-
stallments.

10. Borrower Not Relessed. Entension of the time for payment o modification of amortization of the sums secured by this
Mortgage granied by Lender 10 any sucoessor in interest of Barraner shall not operate 1o release, in any manner, the liabRity of the
original Borrower and Borrower's sucoessors in interest. Lender shall not be required to commence proceedings against such suc-
ctss0r of 1efuse to extend time for payment or otherwize modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower™s successors in interest.

11. Forbearance by Lender Not 2 Walver, Any forbearance by Lender in evercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right of remedy. The procure-
ment of insurance of the payment of taxes or other liens of charges by Lender shall not be a waiver of Lender's right 10 accelerate
the maturity of the indebedness secured by this Morzgage.

1. Remedies Comulstive. All remedics pronided in this Morigage are distinet and cumulative to any other right or remedy
under this Morigage or afioeded by Irw or equity, and may be exercised cancurrently, independently, or successively.

13. Seccessors and Assigas Bouad: Joiatl and Several Liability; Captions. The covenants and agreements herein coatained
shall bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only any are not 10 be used to interpret o define the provisions hereof.

14. Notice. Excrpu for any notice required under applicable law 10 te given in another manner, (a) any notice 10 Borrower
pronided for in thes Maortgage shall be given by maihing such notice by ceriified mait addressed 10 Borrower a1 the Property Ad-
dress of at such other address as Borroner may designate by notice to Lender as provided herein, and (b) any notice 10 Lender shall
be given by ceritfred mail, return rece requested. 10 Lender's address s1ated harein or 10 such other address as Lender may
desipnate by notice 10 Borrower as peonided bherein. Any notice pronided for in this Morigage shall be deemed 10 have been given
10 Botrower of Lender when given in the manner designated hetein.

15. Uniform Mortgege: Gorversing Law; Seversbility.  This form of morigage combings uniform covenams for national use
and non-umform conenants with imited variations by juris@ictian 1o constitule a uNifONM SECUrily iNStrument cCovering real peop-
enty. This Mortgage shall be goncined 0y the law of the Jurisdiction an which abhe Properiy is located. Io the event that any provi-
ston of clause of this Mortpagpe of the Nole conflicts with applicatde taw, such conflia shall not affect other provisions of this
Mastpage or 1the Nove shich can be ginen effect mithout the conflicting provision, and 10 this end the peovisions of the Mocrgage
and the Nowe are docliared 10 be severahic.

16. Borrener's Copy. Borrower shall be furmshed a conformed copy of the Note and of this Maorigage at the 1ime of exvvu-
om0 afier seccudaizon heroof.

17. Tramfer of the Property: Assumption. If 2!l or any part of the Property or an imerest therein is soid o transferred by
Borrongy avthout Lender™s o wriien consent, exvcioding (a) the creation of 2 lien or encumbrance sehordinate 3o this Mort-
gepe. (bl the crealion of a purchase money securis miecrest for household 2appliznces. (<) a tramfer by devise, descent, or by opera-
von of 1aw upon the death of a yount 1enant o (3) the grant of any leacchold interest of three years of Jess not conTaining an opion
10 purchase, Lender may., at Lender™s option, dedare 21 the sums secured by this Morigage 1o be immediately due and payable.
Lender shall have waned such ophon 1o acoelerateaf, praor 10 the sale or transfer, Lender and the person 1o whom the Properivis
10 be +old or reansfesred reach agicement 1n wrting that the crodit of such person 15 satisfaciony 10 Lender and thar the interest
pavabic on the suoms secured by this Mortpape shall be 2t such rate as Lender shzll request. I Lender has w21:ed the option to ac-
ocderate pronsded ain this ppraprarh 17, and of Bironer s suo0essor 1 in1eros1 has ewecuiod 3 w1iien 26 umplion agroement ac-
oepied inwriting by L ender, L ender shall redease Bortoner from all obhipations under this Morigage and the Note.

I L ender evercises such ophion 10 secelersie, 1 ender shall manl Botrower notice of asocleranon in accordance with paragraph
1 hezeof . Such notice shikll pronide a petind of not Jess than 30 davs from the date the netice s mailed within which Borrower may
payv the cums declated 2ue . H Borrower fails 10 pay soch cums pnotr 10 the eapiranion of wach period, L ender may, without further
nolice of demend on Borrower, imoobe any remedies permitied by paragraph 18 hereof.

NON-UNITFORM COVENANTS. Borrower and | ender further covenant and agrec as {ollows:

18. Accdenation; Remodies. Facepl 2s providedin paragraph 17 hereof, opon Borrower's breach of any coneannt or sgree-
meat of Borzewer in this Morigape, inclodiag the covenants (0 pas whea due any sums secured by this Morigege, Lender prior to
stockeration shall mail potice 10 Botrowner 83 provided in peragraph 14 hereof specifying: (1) the breach; (1) the actioa required to
cure such breach; (3) a date. 00! I than M days from the daie the notice is mailed to Borrower, by wbich such breach must be
cured; and (4) 1hat fadure 10 cure yuch bieach on of belore the date specified in the aotice ma)y resull in acceleration of the sums
secured by this Morigage, forecbonure by judicia) proceeding and sale of the Property. The solice shall further inform Bor-
rower of the right to reinstate after accckeration aad the right (o asswert in the Toredosure proceedisg the aon-exivteace of 2 defaumli
of any oiber delemse of Borraner 10 aoccderation amd [oreciosure. I the breach is aol cured on of before I date specified in the
sotice, | toder at | cader™s oplios may declare all of the sums secured by this Morigage to be immediatedy due 3nd paysble withowt
further demand and may forechose this Mortigage by juficial proceeding. 1.eader shall be eatithed to collect in such proceeding oll
apeases of foreclosure, incloding, byl not limited to, reasonable atiorney’s fees, sad costs of documentary evideace, abstracts
and title reports, 31l of nhich shall be additions) sums secured by 1his Moregage.

19. Borrower’s Righl 10 Reinstate. Notwnthstanding 1 ender™s acceleration of the sums secured by this Mortgage, Borrower
shall have the ripht 1o hane 2ny proceedings begun by Lender 1o enforce this Mortpage discontinued at any time prior toecntivof a
sudpment enforcing thie Muoetpepe of: (a Boorower pevs [ender 2! cume which weuld he then due under this Mortgage, 1the Note
and notes securing B uture Advances, sf any, had no acceleranion occurred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained an this Motpage: (o) Borroner pays all reaconable expenses incurred by Lender in enforcing
the corenants and agreements of Barrower contained in this Mottgage and in enforcing Lender’s remedies as provided in para-
graph 18 heroofancluding, but ot mited to, reaconable attoraey™s fees: and (d) Borrower takes such action as Lender may rea-
wonably require 1o accure that the bien of this Mortpage, 1 ender™c interedt an the Properiy and Borrower™s obligation 1o pay the
cums secuied by this Moartgage <hall coniinue unimpaited. Upon such pavment and cure by Borrower, this Morgage and the obh-
gations secured hezeby shall remainain full force and cffect as of no acceleration had occutred.

0. Assigameat of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to 1 ender
the 1ents of the Property, provided that Borrower shall, pior 1o acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain suchrents as they become due and pavable.

Upon acceleration under paragraph 1R hereof or abandonment of the Property, Lender shall be entitled 1o have a receiner ap-
pointed by a court 1o enter upon, take possesvon of and manage the Property and to o lled the rents of the Property, including
those padt due. All rents collected by the recener shall be applied fi st to pavment of the couvts of management of the Property and
collection of rents, including. but not timited to, recenver’s fees, premiums on receiver’s bonds, and reaconable attorney™s fees, and
then 1o the cums secured by this Mortpage. The receiver thall be liable 1o account only for thoue rents actually recened.
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