TO HAVE AND 1O HOLD L3 and Sillgll!.ﬂ' the said Prrones wnto the Mgt
furever.

R N O N S LT ITS | A iPhy

The Mortgagor covenants that he is lawfully scized of the premines bercinsbove desonbed in foe siaple
absolute, that he has good right and lawful authority to s ll, e ey, of encumber the same, and that the pren
ises are free and clear of all liens and encumbrances whatsoever. The Mantgagor further covenarts 1o warrant and
torever defend all and singular the premises unto the Mortgagee forcver, fram and against the Mortgagor and
all persons whomsoever fawfully claiming the same or auy part thereof.

The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtadiens ovidencsd by the said oote
at the time and in the anner therein provided, or s medified or evtendal by mantnal sgrecinent in writing,

2. That this mmortgage shall secure the Mortgagee for such furthier sums as muav be advanoed hereafte, at the
option of the Mortgagee. for the payment of taves, insuance premiums, public assessments, repairs of other
purposes pursuant to the covenants herein, and also any further loane, advances, readvances or credits that may
be made hereafter to the Montveger by the Mortgager, and for any other or further obligation or indebtedaess
due to the Mortgagee by the Mortgacor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unliss otherwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any interening lien or encumheance.

3. Withowt affecting the liability of any person obligated for the payment of any indebtedness socured
hereby, and without affecting the rights of the Mortgagee with reapedt to any scecurity ot eapressly released
in writing. the Mortgager may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terims of payinent of the indebtedness scured hiereby.

4. That he will keep the impronciments ros eviding or horeafter erected on the morteaced property inered
asanay b rogquired from tinwe to tinse Ty the Moataagee againsg Jose by fire and other hazards, casualtios and
continzencies i such amnomutcand for cach poriods as may be raquined by the Mortgagee and will pay pronnpily,
when due. any preminms on e inaranee provision for pavment of which has not been made hareinholone, All
inviranoe shall be carried in companies approvad by the Mortaizoe and the policies and renswals thoroo! ahadl
bee held Ins the Mortassee and have ataiad thisoto Joad paabde clang in faoor of aod in form sixeptable to
the Mirbagoe. Brovent of Jows Martzcwn wal! ive framadiate notioe by noail 1o the Mortgeoee, whn mav make
presof of Yoss if siaf maade promptly Ty Moo ccor anb cad nrance o anpany omeerned iy hereln anthorized
and dirccted to wde pavment for ant T directh to e Moste iz dnctesd of o the Mortz vz and Mot ygee

inintdy, and the fnantane proceede or ca patthono! s lae appiied T the Morttagee ! it oplion cither G the
reduction of the indehtednes Loy winnad ot the pestorations o separ of D pronats denaed, by cvem
o foreclovare of s metzaze s oathor trender Gf Bl o the Mostraoed propeaty i adingaishment of the
itdehtadies wrad Lerebn s S nght e and ntorest of the Mot zazor in and to amy ineurance palicies then

in force shall pass to the purchaswer @ crantec.

5. That be will keep all iniprovements now eridting or hereafter ezected upon the mortgaged property in
good repair, and. in the case ¢f 4 constroction Joan. that be wall custinue centrucdtion unti) completion witheut
irtarruption. ard should he fail to do so. the Mongagee may. t its epticn, ¢1ter upon said premises, make whet-
et repairs are necessary, including the completion of any anctrudtion work vnderway, and charge the expenses
for such tepairs m the completion of such construction to the mnrtgage ded.

6. That the Montgagee may require the muker, co-maker o endorser of any indetedniss securad heseby to
carry life insurance upon himself in a sum sufficient to pay 2ll sums «cured by this mortgage, designating the
Mortgagee as bincfidary thereof, and, upon failure of the Meorteapar to pay the premiums therefor, the Mort-
gagee inay. at its oplion. payv said premiums. and all sums <o advanced by the Mortgagee shall beoome 2 part
of mortgage delst.

7. That, togather with, and in addition to, the mouthlv pavinents of principal and interest pavable undes the
terns of the note securad hereby, he will pay to the Mortgagee, on the fist day of cach month, until the indebted-
ness secured hereby ds paid in full, 2 sum equal to onetwelith of the annual taxes, public assessments and insur-
ante premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taves, insurance
premivms and public asesunonts, the Mortgagee may at ite option, pay said items and charge all advances there-
for to the montzage dob Thews bl corow poanente Gt oo T ntereat o the montzaoar s

S. That he hereby acsigns all the rents, issucs, and profits of the morteaged premises from and after any de-
fault hercundeor, and should Jegal proceedings be instituted pursuant to this instrument. then the Morntgagee shall
have the right to have a receiver appointed of the reuts. iscues, and profits, who, alter deducting all charges and
expenses attending such preceedings and the eaocution of Lis trust as receiver, shiadl apply the residue of the reuts,
issues, and profits, toward the pavinent of the debt secured Leredn

9. That. at the option of the Mortgagee, this morntgage shall beovme due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall beoune vested in any other peason in any
manner whatsoever othier than by death of the Mortgager. or. in the case of a constituction lean, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fiftern (153} dave without the
written colsent of the Mortgagee.

10. It is agreed that the Morteagor shall hold and enjay the premises zbove conveved until there is a default
under this montvave or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perfona all the terms, conditions, and cevenants of thicioteage, and of the note socured herchy,
that then this mortgage shall be utterly null and void; othcrwice to ramain in full foree and vittue. If there is a
defanlt in anv of the terms, conditions or covenants of this mnrteage. or of the note seenred herrby, then, at the
option of tlu--.\ln!lmgoe. al' anmns then awing by the Morteavor to the Morteagee dhall bocome immodiatelv due
and pavable and this montrave may be foreclosed. Should any legal juoceadings be indituted for the {orecloane
of this ':nnrh:;n.:v. ar shonld the Motgavee Fecome a party to wov anit invelving thic Mornteage ap the title to the
premises desaribed herein, o1 shonld the debt cecared hareby or anv part thereof be placed in the hands of an
atterney at Law for collection v aiit or otherwise, alt codts and expences inenred Ine the Mestracee, and a e e
able ;dinrm-_\"s fee, Jall “l:l('l-lp{lll become due and pavable immediately o0 on demand at the option of the
Mostraree. s a st of the debt cecured thereby, and vy be reconverad and collaoted horennder,

-




