AR AV LV
Ustperst Covisanas. Borrower and VPender oot ond coree

I ey Tl s
1. Payment of Principal and Interest. Horrower shaib jrompthe pav wton s il

i Tt AWt % ’..'.Ei.:i-" TS B SRR L
debredness evidenced by the Note, prepaymicnt snd Late cbarzes oo prossded onorhe Notes snd the princgpal o aed e >
on any Future Advances secured by thas Morngape

2. Funds for Taves and Insurance. Subjcut 1o apphoable Los o toa wntten waner by Porder, Beorreae shadl pey

w Lender on the day monthly inctaliments of prancipal and ioterest are pavatle vnder the Note st the Nete pand e Tl

2 sum therein “Funds™y equal 1o enctuelfth of the vearhy faves and avessments which many attain SOty oned Tt
Mostgage. and ground rents on the Property. of sy plus enctweltth of searly premoem mndatinients for hezard st
plus enc-taclith of yeariy premum indta¥ments for snartgage snafanee st any, el as reasenzbhy evbimated aenatl and from
tme 10 tme by Lender on the basis of saeaaments and B and reasenable extimates thereof
The Funds shail be held 1n an matituten the deposits o cooanis of whoh are rsured o guaraoteed by Pedersh o1 u

state agey tincluding Lender of Lender issuch anmdautony Teeder ~hall appiy the Fands 1o pay sind tanes. soesamxents,

msurance prenums 2nd ground rents Lender mav o1 charge tor s belding and appiving the Funds, snalvzing said aodount, m\
vrvenfying and compiing said assevaments and Rl unfeas Fendet pavs Berroacr interest en the Funds and apphicable T

permits §ender to make such 4 charge Borrower and Tonder nuay sgiee in antang ot the time of eeauten of this P~
Maortgage that :nterent on the Fends shali he pand to Borrcaer, and enless such apreenent n made o1 applcable law ,

requtires such interest to be pad, 1 eader ~hatl net be regur red o pay Bormower cnvanictast of carmmgs on the Vunds T ender Y.
shall give to Borrower, without charge, an ennual 2iconnt =g of the Funds showsng credits and debas to the Funds and 1he {

purpose for whih cach ¢ehat 1o the Tands was made The Fands are pledped as addimonal secanity tor the sums sccuted ‘ j
B thay Mottgage

If the amount of the Funds held by Fender. topether wrth the tature monthh asteilments of Funds payeblie pror o
the due dates of Tavee, saesarnents, rmurance prentutas and greand 1eats, she!t evceed the amount requnred Lo pay sand taves,
ascossments, msutanee preminms and proond rents ac they 147 doen sih oo <hail be. at Borreaco’s opnon, ciher
promprly repaid 10 Borsower of credited 1o Borreawer on o memthly naatimenis of Funds. If the zmount of the Funds )
held by 1ender <hall not be sufficient to pay taves, acewanenls, insufance prem-mes @nd ground reals as they fall due.
Bogrenor shall pay 1o Pender 201 amount necenety S misb e up the defnienis wathin 30 davs rom the dafe notioe 1 maled
hy 1 ender 10 Borroner requesting payosent thoies

Upceo payment an full of all sums secured by this Morigage. Fender <hail prempiiy retund o Borroass @y Funds
held by Londer. If under patagraph 18 hereo! the Propeny o wold o1 the Property o otheraie acquured by 1 ender, Lender
shall apply. no late: than mmmediatch prior o the <ale of the Property or s acquichon by 1ender. zny Funds held by
Lender at the tme of spphivation xs a ctedit agamat the sums secured by thiv Mornigage

3. Application of Payments. L nlews apphoable fan provades oherwise. 3l paments reccived by Eender under the
Note and patagraphs 1 and 2 hereof shall be appted 10§ onder firstan paament of amuoinis parabk to Fonder by Borreaer
undcr paragraph 2 hereol then 1o mlerest payable on the Notel thed te the pringpal of the Note. and then 1o inicrest and
prencipal on any Foturte Advanocs,

[

5. Charges: Liens. Borowcer <hali pay all taves ssesenents and other charges, fines and ampasiions Arihulable o
the Property which may attain a poority over this Morgege. and deaswhold payments of ground sente, if znv. in the manner
rronsded under paragraph 2 hereof or. :f not paad inoanh menner. Borroaer mebing pavment. when due. dizectly 10 the
pavee thereof. Borroacr <hall promprly furmish 10 Lender zil nolices o amaunis Jdur under thee pzrapraph, and in the ovend
Horrower shzll msle payvment dectiv, Botreaer <hall prompaiv tunnh to 3 endes reccipts cvidcnong such paymenic
Borroaer shall promprhy diccharge amy Den aboch has pranty caer this Mostpage: pronaded. thet morrerer <hall not be
required 10 discharge amy cuch Dea <o dong o Boareaer hall wgiee an wnting o the paiment o1 the oRlpanon secuted by
such hen 1n 3 mannes accepiabic 1o b erder, or <halan gond fanh contost b Ten by Sefend enforcoment of such bea an,
kepal provoedings which operele To provent the entisiement of the e et forictute of the Property or any pert thereot.

5. Hlaratd Imaurance. Bortouer shzli boop 1he oo 0ments Do ot s o7 Setestier e1ected an the Propeniy rpsered
spenst doms By fire, Biezards ancodod ot the o Tevtondnd cesdtep

L

woh ovher tazatds me Dendeor s regiae
and 0 wuch emosnts and 1or soch petaeds as Tender s soo e presded thet benda <hpli ot rea e 1Rt the nmoant o
wach veterzge eveeed that amount of coverzape Toegae Ted Te pat e s e s soed Byothos Mornipagpe

The nstance catfre? praoviding the mautaint Suil e chosen by Rosreacr ot g0 apraciel By Lender: pronsded,
thet wch appransl Gl not be cnrcaconzhly anthold AN premonm on snsataTee poitoes <dall he pead s the menner
provided undet paragraph 2 hereot ©r 0 not paod in Cnhmmanoet ba Borneae! faskhong pavment. when dur, dhreoily o the
M AT C LRIt

Al incirance poboses and tenew el thetoet shall b Totin oo 1o Feadir and shall onolode o Standard monirupe
deuse m faver of and n ferm acceptobie 1o Pender Tonder 2had foae the rye to hadd the poltores and rencaah thetedof.
and Borower <hall proanpily formad o Dender a0 renvaat neties o Slresepiv o paad mrermome Inthe evcnt of ke
Borower shall pive prompl nohed 1o the catamiee catret aind e
by Hotrowaer

U nless Tonder and Botrower otheraa wprve 1w o

the Properiy damaped provided ~och resteraton o el

Pl esaet tne ke provt o osest e made proempih
Correatatn preaeneds ot be wpphied e Testorathon of sepatt of
e o iy reenbie and the secenmy of this Mostpape
not thereby imparted  §1 cuch festoratom an spat s et eeete i Teeable or o1 the secutiy of oy Montgege wondd
he anpaired. the insutanie proveeds vhull be appbed 1o the wuitie sey ded byt Mostpepe, wah the cnoes, i s pand
1o Botrewes 11 the Properny o sbandoned B B o 0 Bortewe ol e tespond 1e 1 ender wethn 30 davs 1o the
date notne i maded by Fender 1o Borrower that the sosiranie catiet ctters T weltle o owien for aarznce enefite, Dended

R

in authorzed to callect and appi the sisuraie procecds o Fondor s option cither 1o 1estorzhon of et of the Property
w1 16 the sutne secured by this Mortpage

Uniess 1 ender and Borpoaer ctheraise apice 0 afhng orn sonh applicatin of proveeds 1o princpst ohall naod eutend
o1 postprne the due dute of the moembd intatimente toferted oo paterraphe 1oand 2 heteo! o1 chanpe the amoeant of
woch inaatiments 11 under paregraph iN beieo! the Properiy o acgied By {coder. 4l 1.ght, 11k and wrerest of Borrowes
11 2nd 10 2 nsutenoe polioes atad o end 0 ghe sroceeds thoree? seeu’ ng 1on dzntape tathe Property pioot o the sale
o1 zoquinibion shzll pass fo bender 1o the eatent o the e cocuted By othie Mecteoes nenedipteiy prer fo sath sele &
ACQUINTIeN.

6. Prescnation and Maintenance of Propurty: 1eawholda Condomininmig Planned U nit Dewdopments, Borrowr
shall Leep the Properiy an gond qvpain and hail not COMMIE A avie o peima mparment of detertoration of the Property
and <hall comply with the proviaons of any dease ot thas Morrpepe o on g keaechold B thie Mortgege as wi g ot an
condomimunn o1 g planned i developmont. Botioaer shali porfetm Aol Bopreacts oblpations snder the dectaratnen

O aevenante cteel ng oot poaertong the Comd e s e e e ed rar devebreat the B dawe and rer Limiens o the

condemimom of planped unit devclopment. sad wenetitoen docamerte Boa cemtenunnim of piatted 0t b pinent
12der 1 evecuied by Bonrower and secerded toegether aah thes Mortgape. the vncnanty and arteennnts of wh irder
shall be :?!‘.‘\'\rpol.ﬂ(‘-d it and shall amend and copplomient the corvnaits and arroeinents of Th Noctrape as ot the ndet
were a patt hereof
7. Pscotection of §ender’s Security. 11 Herrower fads 1o portorm the coronante amd apfeements contaaed an thas
Moitgage., of 3f any achion Wi pioveeding o sommenoed atock slatctialit o oledis Tonders arerest an the Propori,
e nding, but not himted to, cnuinent Somam. msolvenoy, code entotoemonts v arfengoments cronoedr oy nelong
hankrupt of decedent. then Tender st Tenders opinea apen nettes ton Rotroad 1, ey miehe such appoatanioes, doharne sodh i
wims and take such action as s neoessaty o ploeicd Lendet's storest, cadhinbng Bar net bmeed too debaemion oo
teavonable attorney™s tees and entry upen the Propern te mabe ropars 11 Tonder roooired amrpepe aneaned as
comdition of malang the foan weottied Byt Meprpape Borroaa Wl pany the promerme sege e teo manten vigh ) i
insutance 3n offeet until wrch time as the feagnicinent for anh meramee totmirmates L ceceidatoe At Boonowors and
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