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Ustpern Covesants Borroaer and §eonder conenat wnd soree as fellaas
1. Payment of Principal and Interest. Borroacs sball promaptiv pay ahon doee phnapal el aad oot on the

indehiedness evidenced by the Notel prepayment and Late Chorses as provaded serhe Noete and the prn..pal o
on any Future Advances ~ecured by this Mortpape

aad oo

2. Funds for Taves and Insurance. Sthicot 1o zpplicahle baw or 1oa wniten waner by Fender Rorrosa <haly pay
10 Lender on the dav monthly inaa! ments of prncepal snd nterest sre pavatle ander the Note sl the Sore s pend i tall
a sum (hercin Funds™s eaual to one tacifth of the tearhy taves and avessments whih may sttaen preritn aver this -]
Mortgege, and ground rents on the Properiy, of anv. plus onc-tacinh o veardy pramem ansaatiments for hazerd maurance.

Plia one-twelfth of yearly premiam inasUments fo7 mortgape s ranae o oy, zlbas reasonably eotmited initedhy and from
rme o bme by Tender on the hasi 01 avesarnents and Tl oed reaanabic estimeies thereat ‘

The Funds shall be held in an isattution the depoats o soconnts of which ate ansured or ruatantead by o Federal or ' u
state agensy hindloding Fender if §ender i such an smtsturomy Lender ~shatbapph the Funds to pay catd tanes, assessnents,
snanranie premmnts and ground rents Fender may ret charpe tor e hotding and appiving the Punds analvsing wand account, K‘l
of vertfvng amd comping <ad avessments and Ry enles Leader pays Borrower iterest on the Funds and applicable law
peronts Tender to make swch a chatge Borreaer and fender may agice cnowning al the fimic of evecuton o this

Mortpage that cnterent on the Funds shall he pard 1o Borreacr. and umless such acreement s made or apphicable lea ™t
regutes such nterent to be paod. Fender ~has!l not he reqerred to pas Horrewer sntonicrest of carnings on the Funds 1ender ' ! .
whall gove 1o Borroaer without charae, an annval acloimteg of the ends showing credits and dehits 1o the Funds and the *
purpose tor whih cach deba o the Funds was made Phe Pands are pledeed as sdditonal securnity for the sums srcured l g
by this Meripage " ’

If the anxwunt of the Funds held by Lender. topeiber sath the tulure aronthiy instatiments of Fundd pavable prior to
the due dates of 140, asness Menls, isutande preniums aad ground rents, shall eueed the smount required 1o pay saud 1aves,
aseisments, marance prempemis and pronnd rents s they tall docs sach cces hall bl at Bortower's opion, either

rompthy repaid 1o Borrower of (redited to Bomrower on monthiy instaliments of Funds, If the amount of the Funds
hedd by endor <hall not e +uicienl 10 PAY TaVCh JWGOaMEns Lrsnfaned premsims and pround rents as they fall due.
Borreawer shail pay 1o 1 ender any amonnt necessaty to mad e up the defiienay asthin WY davs Trom the date nobie b maled
by 1 ender 10 Bottower sequasting paament thetend

Upon pavment n full of ali sums secured by thic Motigage. Lender <hall prompiiy refend 10 Borrower any Funds
hedd by Lender. If under paragreph 18 hereot the Property oo 34 or the Properts s wthemwise acqinred by 1 ender, T ender
shall appiy. no later than aminedizicly praor 1o the <2k of the Propeny o s acquistion by 1ender. any Funds held by
Lendcr at the tme of zpphicalion ss 3 <Todit zganst the sunn weoured by thas Mornpage

1. Application of Payments. Urnicud apphvable Taw provides otherarg. st pavments received by Tender under the
Notc and peregraphs 1 2nd 2 hereo! shall be appicd b onder first an parment of amoeunts paysble to Lender by Bottoaer
under parzpteph X hereaf, then ¢ intcrfest pavable vn the Nee then to the prinapal of the Note. and then o interest and
principal en zay Future Advances.

——————

4. Charper: Liems. Borrower <bati pay 2l faves, svsessments end other Jherges fince and smpoditons attnbmablie o
the Property which may attam 2 poorin oaet thie Movigzaee, and Jeaschold paymeents or ground rents. if zny. in the manner
provided under patapraph 2 hereof orof not pad wn cuch mannet. by Borrowcer mabang pavment. when due. directly 10 e
parvec thereo! Bertower <hall prompely furanh 1o 1 ender &1l notees of amoeints dJue under thie paragraph. and in the event
Bosrower shs!l maele pavment doectly, Borreagr <hsll prompi rurmeh 10 lender teocipis cundenong suih payments
Borroaer «hail promplh dikherpe and oo atch fas pranIdooned thee Muoripepe: pronvaded. that Borsomaer shall nt be
requized 10 dichztpe =) wach hen oo fong e Borroag: Wzl aprec an wistng 1o the payment o the ohlipation secured by
woch hen 30 3 Marnet piceptabtie 1o bender, o &b poad Taith contee wodh frea tor Sefend enforoement of such tien an,
Sorel proveedinps whath opetate o proven? Tho ¢nteteamment o e tenvr toticture of the Property o1 any pant thered!.

& Hrrstd Inmrame. Bommoucer bl eeep the o et s meea gt rep e hrrerfier crected an the Propaity anered
appient Jons B fite, hererds andoded w chin tho wom Cevtended woretzre wnd ot other hererde ae Dendor may 1eguac
end ek emo ot mnd Tor suh poads xe Dender snay oot pronaded thet 1 ender <hsll not reginte thiet the amouant of
winh Lol T Epe ceead THat EfoLTT G Lot afe Tvg ced e pay the s e sy ted Byt Mosipepe

The insiteie « sIfseT pronding the reutanie <l b chowen ™y Horrowcr svbiest 1o apprronal by Tonden proveded.
that sach appronat il not e onrcasmabia withhobd A promeeome on mearangg pebos hadl e paid 1n the manner

ronaded nnder paragraph 2 heieo? on 1 ot pard an sch manner. th Borrower mebong pavment. when doe. directly 1o the
IAUTANE Jatid.

Allinwran,c pobyes amd renes s thereet shai b an forn s cone 1o Loy and dhadt indlode a vandard morniesge
Clpuse 10 Tever oF and o form acceptable o Tendor Fonder whaes B 1he tipht 1o hodd the potioes z2nd renewal theroof,
and Boarower Sa prompthy fornsdte Bonder s rened el Tt e wnd o teeess of puad premmmn Inthe cvent of o

Hortoner shatl pac prompt e To the sidain ¢ L atin? and Tender Pender toar mahe proet of kneat ot made prompiiv

by Borrower AR A LA
Undess § endet and Borroner othoraose aptec an anUng aisulaing Pl cods bl he apphied 1o resteration of repalr of
the Propomy dainaped. provnded suchoTestenste ool TUTat st e iy tesvhie and the seoandy ol s Mitigape i
ot thereby amnpaced 11 v h sedoration of repunt o ot oot ol feeabic of 1 the seceniy of thie Mongege would
te amprired. the insuranie prosceds shizll beapphed 1o Phe sann s ted iyt Muortpzpe, woth the evoess, af any. rad
to Borzowetr  §1the Property o shandoned By Hotrower o Bormeaer oo te tenpond te T ender wittuen 30 daas f1om the
date poliee 2 mmled By Tonder 1o Bortewer that the sisuranee catid Lere o aettle gl for snuramee henefie, Fender
i authotired 1o colleal #nd apph the imuranee procecds ot Tondor v opioen caber 10 1evarahon o sepait of the Proporty
w1 10 the suts seadred By thie Mosteape
Unlews Fender and Bottower othriwisg -p1ee 0 WL, ans et appin aton of proceeds 1o principal <hall net exiend
or postpone the doe Jate of the monthh g iments sotetied e oo patertaphe 1oand 2 hereot of Jhange the amount of
ok stzitaents 01 under priaprepdt i3 horeo! the Froperin s e cred P Tendor, s tight tide and onterest of Boarower
oy ind Te st teutarag povinsts aod et e the proeeds theted seen 't op fromy Janiepe fo the Propaiy prier o the sk
of aiglinon shail pass 10 Fender to the eviend o the o+ e seoaied T thes Morigage eonediately prot o soph sake of 1
AVaLRTInD.
6. Prescervation and Mzintenance of Propery: Leawhaldua Condominiume Flanned Unit Devddopmente. Borroacr
shatl heep the Propeity in good sepait and shall ol oMl wasie o Pyt MMpaiment of deterioration of the Propetty
and whatl compl with the provisons oF sty Jease o thie Morteape v on o eacholds 11 this Mortgape v on g 1T A0 8
comdmminoot of o pesnwed oot deehopme Poerowntr bt oottt o e Barraer’s obbpations andet the dediatation -
Of cevenants crealing of Lovern g the cendoaar foeT plooned o dovetopmenn, the B tans and Ter taTnnie of the
condorrmeam or p!:»:;mcd it dovchepment ond centtngnt ddocaments I1 s condomintum o plasned crt dovelopioent
frder av endeirted By Bomrower and recended sopethier woath e Maortpapes the cerunants sad apteeients o arch der
vhall e ;'|u‘-1po:¢'{(:d 1o and whall amend and copplament the o enatis and arteemenis of this Morrpage as o she 11der
weie 2 paft hoteo! pore
7. Profection of Fonder's Sequrity. 11 Bosreacr tale 1o portrm che covenants and apfecmente contned ot ‘o
Mostgage. of i any achon o provecding v commicneed which matcniath attecis Tondoers omtered ir_: the Propersiv, ‘E
induding, but not Binnted oo conent doman, insehiency, code enterociiett o fanpeienis o proceedings mehong o .
hanktupt of decedent, thea Tender at 1 enders vpion, apen nebice e Borresdt, =aan aabye ah appeatamoes, bibuta ach i o
wims and tabe toch aclom as @b Beoossan o proted 1 ender's mrciest, onbebng bat ned binted e divhigsement of o
reatonable sttorney’s tees and entiy upen the Propom to mube repans It P ender tegreited motigare msimanee as g (g
conditien of makimg the dean seoured by thie Moeptpaee, Borrowa shadl pa the promnms dodolca te dnanten ~uh » . '
1

mautance in otfect untd sauch time as the recmtoerient for wach cteatanog derminatos onoaceetdanoe w th Boorcaer's and
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