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1. Payment of Principal and Inferent. Borroaer shall prompily pan ab o o the proncipad of o] nterest oo thy
ndebtedness cvidenced by the Note, prepaymient and fate charges o proscded oo the Note and the pricapal of wd areres
on any Futute Advances sevured by ths Maoipape

2. Funds for Vares and Insurance. Subjoct Lo apphioable Low of to o wntten waner by Pender, Borroaor shall pas

1o Leader on the di\ nmnlhl_\' instaliments of pl’l!h!f‘.:l and sntoresy arg [ able conder the Note vntd b Nate [‘.:ki TTREIRIS m
a sum theran “Funds equal 1o onctwelfth of the vearly faves and svwements whah may sttan pnesmy over this d
Mongzge. 2nd ground rents on the Properny, of snve plus enc-iacifih of veardy prominm ndaliments for hasatd inorande, '

plin enc-taelfth of vearly premiem imnaslments for mortgage inaorance. of 2oy, 2l as reasonabhy esnmated revalh wnd from
rme 1o ime by Fender on the hass of assesemenis gnd Belic snd ressanahle aaimuates thered!

The Funds shall be beld 1n an mstunion the depoeats o sonsints of ahgh are maured or gaarantced by 2 Pederal or m
stete apency ninddoding Lender sf Fender 1s such anomamut:ond Fender hali appiy the Funds (o pav sad Laves . ansossnients, - -
snenrance premuims and ground rents Fender may not charge fer so bolding and appiving the Punds, anahvzing sad sccount, _ N“
crvenfung and compling wand asceaments and Bl untess Fender pavs Barrower cnterest on the Funds and apphicable faw
permuts 1ender to mabe such & charge Borreacr and Derder siay agree nownting at the tme of evevution of this ™~

Mortgage that anterest on the Funds <hall be paed 1o Borreacr, and unless such aereement v made or apphicable law
reguires such interest to he paid, 1 ender ~hatl net be regtrred 1o pay Borreaer snymterest o7 carmngs on the Funds. 1 ender _
<hall goe to Befrower, without charge, an annnat acceietag of the Funds shew g credits and debits 1o the Funds and the ;
parpese fos which each debit 1o the Fands was tnade. The Funds are pladged av additional secunity fof the sums secured l
by thix Mostgage.

I 1he amount of the Funds held by Lender. togather with the hitture moenthh nataliments of Funde payzble prior to
the Jue diates of 12008, assossmenls, insurance presmiuns and grcoand tents, shall evcead the amount required to pay sadd taves.
assesaments anenrance premioms and groesd tents ac then el dues sch evaew <hall be, oat Berrower’s option, cither
promptiy repaid o Borrower of credsted to Borroaer on meathiv cnstallments of Funds B the amount of the Funds *
held by 1 ender chall not be <ufficient 10 Pay Taics. asvcaments, isurence premoamis and ground rents as they 21l due.

Borrewer shall pay 10 1 ender any amount necesssiy 1o mabe up the deficeniy withm 30 dave from the daie noine o mailed '
by 1 ender to Borrouer reguesting parment thetest )

Upon payment an full of all sums secured by this Maontgage. Fender <hall promptiy retund 1o Borroaer any Funds
held by 1 ender. §f under pategraph 1 herea! the Properiy o old of the Property ss otherwine scquured by ! ender. L ender
shall zpply. no lxter than immediately prior 1o the ale ot the Propermy or ats acquisbon by Fender. zny Funds held by
Lender 21 the ime of zpplication as o credit zpand the sums sevuted by this Maortgage.

3. Application of Paymeats. Unlcs applicable law provnies otherwise. all payments reccived by Lendar ander the
Node and paragraphs 1 and 2 hereof <hall be appbod by §ender fird an paament of amoanis pavsble to Fender by Borrowact
under patagraph 2 bereof. then 1o interest payahle on the Notwe, then 1o the prindpal of the Node, and then o nterest and
snincipal on amy Future Advances.

O —

4. Charpes: Lieps. Borroner <hall pay all 1aves, anscsements and other charges fines and smpaesitions zsurnibotable 1o
the Property which may sitatn a przormy over this Morigzge. znd leaschold payments o7 ground rents, if anyv, 1n the manner
provided undetr prtagiaph 2 hereof o, if not pad i <och manncr by Borroacr malang payvment. when duc. directiy to the
pavec theteo!f  Borrower <halt promptly furniah 1o Lender all nohices of amounts due under thic patacraph. and in the evem
Borroacer shall mabe paament ditectin, Botteacr <hall prompily furnadh to Pender fecempis cndening such pavments
Borsoaer sl prampch dicharge 2my ben whah has pronty cacr thic Mortgege. pronded. thet Borrower dhall n e
required 10 dischetge 20y such ben s Jong as Bortoaer <hail apree 10 antag o the paament of the obhpatios secured by
such ben in a manner accepizble 1o bender. or bzl i gond tarth contest woch Den da o Jefend enforcement of such 11wnn,
Sepal proveedings which opcrete 1o pravent theo ontofue™ it of the Den or torfe ture o1 she Propeiy o zny pert thereof.

£ Harard bsarsece. Borrower il oo the mnrmcaements mow ovnt ne ot hereefter erected on the Propeniy inaored
apeient doms b fire, hzzards an1aded woohon the term Ceetended Goacrape and st othet hezende ad Dendon mad reguire
and s h amennls and 11 soch penaads s Lender mnan reowtes provaded thet Foader shall oo reguie thal the 2mount of
wch coretape enoeed that 2montd oo ceserape Tegn Ted T opay The s wecoted By thoe Maorreegs

Whe smautance «einet providing the incutance shell be vhoeswen by Booroacr wobiedt e apprinal by t endir. provaded,
thal soch spprone! el ol W

chlvasematln amiheld AL promiome enomtorsrer polnoes chall by opeid an thy mannes
provided under parspraph 2 hereot o1 1 not pad an coch manoer by Bidrewer mabang payment. when due. drectly 1o the
RIISTLICH T8 S SEgTS N

Al invatanee ot ies and 1enca sl thereet adhiall be an tenm occeptahic to Feonder end il indlude a vanderd morigape
laune o farvor of znd on form accepizhic 1o bender. Tonder sheit booe the niehi o held the poliae and 1encwals thereof,

and Borrower shat proonptly frnmh to D endor af rencuad nedaes ot it rosepie pead premrams Inothe event of Joas,
Borrower whdl goag proospl note Te the sutanee ottt and Perwer FTondor e mahe ool of Josaaf not nnde prompily . R R s

W Bornowes
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the Proporny Jdamapald, pronaded soch revtorataen o fopain o cocnomin oy teaubie and the secenty of thie Maortpage o
nol thereby ampated 11 such 1estoration o tepint s tad oot i Teanhle op st the secan of thie Misigape would
be anpeired. the insutance proveeds shail be applicd Toothe seme secsted By e Murtpepe. woth the evess if sy, pand
10 Botromer B the Propetth o shandoned By Booroaer v ot Botroaet Tasi te reapond 1o T omdor withen 30 dayvs frem the
date notice i maded iy Lender o Bottoacr that the saturanae coti e to aetthe oo ciam for amsuratoe benefitg Jender
i stuthonzed 10 collect and appiv the insutance provends 21 Fondor’s optivn either o 1esteratien or repan of the Properts
o1 10 the sums secured by th Maottgape

Unless T ender and Bortoacs otheraise apice i nnbings am soch zppinaton of proceeds to princpal shall not cvend
ot postpine the due date of the monthiy andaiimenic rederzed Tooan pateprephs 1 oand 2 bereot of change the amount of

such snziimenis 11 under paragtaph I8 hereet the Property ovavaginred o Tender w! g ohi Titde and tterest of Boriones
inend o =iy onutetne pottores and L sond teothe procceds thotec? tenntap rem Satnge e the Propeinn proeg to the sale
of moguivben shail pass 10 Lendes 1o the ovtent of the wame ceearead otk Moot pe conediziely power Teosach ke o

ACGUIMTION.

Unless 1 oendet atd Botrower vthorwose aptee 20w rtnp satanee procecds wil be aprhed 1o redaration o fepatt of

6. Presersation and Maintenance of Proprity: §cawholde Condominiums Planaed Unit Devdopments. Botzower
shali hoep tne Property in good repar and shall not commi wade of permit mpaament of deteneraton ¢f the Properta
and shall comply with the proviaons of any fease of this Mortgage voon 4 Teasehndd Bt othay Mastpape »oon o i n 4
condominim o g planasd vt desclpment Borreaer o portorm wil of Bosroacer s obhpations aadiet the deltatenon
O eodonanls oreatng o gorermng the condorunim o placoed ot Jociepiet the budems end ropslatiem of the
condominum o1 plaened unit developmerni. ond condatient dovaments, 11 g cendioinaum or planned cnt desddopmerny
oder v evecuted by Borrower and reverded together wath thie Mentgape, 1the cenvenanis and agreements o wch o nder
shali be :nu\:pom:c-d nte and thall amend and supplemoent the vesenanis and apteomeiie of this Morrpace st the nnder

wete a patt hereof. o
7. Protection of Teader's Security. B Borroaer fads to porform the covenents and apreamenis wottaned nothis ~
Morigape, o 1f any alton o proveeding i commenced which muatenally leaie Tender’s arerest m the Propeita, !E
indluding, bt not hirated te, emonent domam. mahienos, code vntorcement, o atfanpomentc o procecdings cmeluing B
banbrupt or decedent. then Tender at Tender’s epiivi, upen netie 1o Hortower, oty oche asch appeatances, dabarse ~onh LY b
wims and fabe such aution as a8 nocessany 10 piotect Ponder’s anteress, s dadne. Bt onot hented o0 dihataement o 1cn
reascenable atternev's fees and entry upon the Proporis to mabe repare I Tonder sogdred shortpaee tivaianee as o Lﬂd .
condiion of making the Jaan woused by this NMortpaee, Berroaer hall pay the piommms rege red 3o manten «vinch . d RS bl
inaatance i oot rnnl sach time s the fequirement ot such omsiranee Sermimades reectdasce wah Berroaers and .
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