UNIFORM COVENANIS, Bortower and Lender covenant and apree as folloas

1. Payment of Principal and Interest. Borromer <hall prompily pay when Jue the erancpel ot 2l cTerest cn the
debredness evidenced by the Note, prepayvment and late charges a8 provided i the Note, and the pranopal o7 and hbarct on an
Future Advances secured by this Morigage. ’

2. Funds for Taves 2ad Insurance. Subjedi to apphicable law of o amntten watver by 1 ender, Borroasr ~hail pay to Lender
on the day monthly installinents of principal and interest are payable under the Note, untl the Notwe s pasd in Cull, 2 wum therain iy
“Funds'") equal 10 one-taclfth of the yearly taves and assessments which may atian prionty oner this Morigage, and pround rents
on the Propetty, if any, plus once-twelfth of yearly premium instatiments for hazard insurance, pius one 1weilth of yeatly premium

installmenis for mortgage insurance, if any, all as reasonably ostimated initiaily and from time 1o tme by 1 ender on the hadis of
3ssessments and bitls and reasonable estimates thereof.

o

The Funds shall be held i an institution the deposits or accounts of which are incured ar guaranteed by a Federal o1 «rate m
agency (including Lender of Lender is such an institution). 1 ender shall 2pply the Funds 1o pay <aid 1anes, 35054menls, 1nsurande
premiums and ground rents. | ender may not charge for so hotding and applving the Funds, anzlyvzing <a:d account, or senfyving o."
and compiting said assessments and balls, unless Lender pays Borrowerinterest on the Funds and applicable faw permits Leader 1o . {
make such a charge. Borrower and Lender may agreein winting at the ume of execution of this Mortgage thet interest on the Funds
shall be paid to Borrower, and uniess such agreement is made or apphcable 1aw requires such interest 10 be paid, Lender chail not or
be required to pay Borrower any interest of earnings on the Funds. Lender shall give to Borrower, without vharge, an 2nnual ac- ’
counting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to tae Funds was made. The , O.
Funds are pledged as additional security fod the sums sevured by this Mortgage. i J
If the amount of the | unds beld by 1 ender, together with the future monthly mctallments of Fund< payable prior to the due -

dates of taves, assessments, insurance premiums and ground rents, shall exceed the ameunt tequired to pay said 1aves, assess.
ments, incurance premiums and ground rents as they fati due, such exdess shall be, at Borrower s option, eithet prompily repawd to
Borrower o credited 10 Borrower on monmhly installments of Funds. 1f the amount of the Funds held by 1 ender shall not be suffh-
CHent 10 Pa)y 1anes, 25sessmenls, insurance premiums and ground rents as they fall due, Borrower shall pay to { ender any amount
novessary 10 make up the deficiency within 30 days from the date notice 15 matted by Lender 1o Borrower requesting payment
thereof.

Upon payment in full of all sums secured by this Morngage, 1 ender shall promptly tefund to Borrower any Funds held by
Lender. If under paragraph 18 hereof the Propesty is sold of the Property is otherwise acouired by Lender, L ender shall apply, no
later than immediately prior 1o the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
rlication 2s a credit against the sums secured by this Mortpage.

3. Application of Payments. Undess apphicable lan provides otherwise. all payments raceived by Lender under the Note and #
parzgraphs 1 and 2 hereof shall be applied by Lender firsy in payment of amounts payable to Lender by Borrouer under paragraph :
2 hereof. then to interest payable on the Note, then 1o the principal of the Note, and then to interest and prinapal on any Future
Advances. .

4. Charpes; Liens. Borrower shall pay all 1aues, assesements and other charges, fines and impositions atributable 1o the

Properiy which may a2tain & prioriy over this Morigage, and leasehold pavments or ground rents, if any, in the manner feon 1ded
under patagraph 2 hereof or, if not pard in such manner, by Borrower making payment, when due, directly 10 the pavee thereof.
Borrower shall prompuly furnish to Lender all notices of amaunts due under this paragraph, and in the event Borrower shail make
paymen directly, Borrowmer shall prompily furnish to Lender recaipls evidencing such pavinents. Borzowner shall prampaly dis-
charge any tien which has priotity over this Morigage; pronided. that Borrower shall not be required to discharge any such hen so
long as Brarower shall agrec in writing to the payment of the obligation secured by such lien in 3 manncr acceprable 10 Lender, or
shall in goad faith contest such lien by, o2 &efend enforcement of such Lien 1n, legal proceedings which operate to prevent the ¢a-
forcement of the Yien o¢ foefcitute ¢of the Property ¢r any pari thereod.

S, Harard Imsurance. Borrower shall heep the :mprovements H0% euisting of hereaficr erected on the Propeny irsuted
apainy W b fure, harards incloded wathin the term “entended coreape.”” and such other harards as Lender may requure and in
spch amounts and foe such peraads as Lender may requires provided. that Lender shall pot Lequire that ihe amount of such
conerage encoed that amount of (ncr2ge 1equired 10 pay 1the woms secured by thus Moeigage.

The isurance cartier provding the insurance shatl be chosen ™ Borramer subject to 2pproval by Lender; provaded, that such
appronal shall not be unreaconzbly withheld. All premiums on nurance polioes shail be pand 11 the mannc pronided under
paragraph 2 hereof oo if not paod 20 such manner. by Borrower mabing pevment, »hen doe, directly 1o the insuranae CaATneT.

Al incurance pahioes and rencaals thereof tnall be in form acceprable 10 1 endar and shall include a vandard morgape clause
in favor of and in form acceprable 10 § ender. 1 ender shatl have the 1ight to hold the policies and 1encwals thereof, and Botrower
shall prompuly furnish to Lender all rencwal nonboes and all receipis of peid premiume. In the even of Joss, Borsower shali give
promp notice 16 1he insurance carser and | ender. 1 ender may mzhe proof of Jossaf not made promptly by Borrower.

Unless 1 ender and Borrower otheIwise 2g16€ 10 WHUNE, INturance proceeds thall be apphisd to restorztion o1 1epait of the
Properms dameped, fronided such 1012000 OT 161211 18 CLONOMN allv feauhie and the securniy of this Maortgepe 1y not thereby im-
paired. If soch 1e0M12100 OF TENEIT 18 DY economically fezuble of 1f the secunty of thie Monigege would be impaired, the in.
curence proceeds shall be apphed to1he cums secured by this \cetpape. with the excess of any. peid 1o Borrower. 1 the Properivis
shandoned by Bortawer, o1 f Borrower failstorespond 1ol ender within 3 duvs from the date notice 18 maited by Lender 10 Bor-
1owes thet the insurance cerner offers 1o seitle a dlam for inurance henefine, 1 endet 1w authotized 10 coliect and apply the an-
wurance proceeds a1 i ender’s ophion cither 10 10sl01aL0N O topal of the Propery o 10 the rums secured by this Mionigege.

Unless Lender and Borrower otherwise aprec in wniting, zuy such apphicetion of proceeds 1o principal shail not cutend of
poavtpone the due Jate of 1the monthly snualiments referred 1o 1n paragraphs 1 and 2 bereof or change the amount of such n-
wallments. 1f under paragraph 18 hereof the Propenty i soguited by Tender, all nght, ttle and :merest of Borrower inand 1o any
insurance poboies and 1n and o the proceeds the cof resulting fram damage 10 the Propeity prsor 10 the sale o1 acguivtion shall
pass 1o Lender 1o the extem of the sums secured by this Moripage immediately poot 10 «ach <ale of 20quinibon.

6. Preseration snd Maintenance of Property: Leascholds: Condominiums: Planned Usit Besedopmests. Borrower shall
Leep the Property in good 1epair and shall not COMMIT wakte of permin imparment of deienoration of the Propcriy 2nd shall com-
ply aathihe provivons of 2m Seaseaf this Morigage is on a Jeachold . If this Mortgage iy o0 2 unit in a condominium o1 2 planned
unit da elopment, Borrower shall perform all of Borroswes's oblipanons undet the doclarstuon ¢ covenants CICEUNE OF LN CTTENE
the condaminium of planned util dtvelopment, the ba-law and regulations of the condoammivm of planned unn deaclopment,
and censituent dogumenis. i1 a condomenium o pranned unt deaclopmen? 1ider i even aied Iy Borrower 2nd reconded tepether
with this Morigage, the conenants and agrecmnents of woh rsder whall be snvarporated into and shall amend and suppiement the
conenants and agreements of this Morigage as of the 1i3¢r were apart hereol

7. Protection of 1 ender’s Security. If Borrower fails to perform the corenanis and agreemente conta:ned 1n this Mortgage.
or f any acion of proceeding s commenced which materiatlv affecs Lender's mnterestan the Properts, inJluding., but not himued
1o, eminent domain, inrohencs, code CRIOTIeMEnT, O aTranFementt o proveed nps nolvng a berdrupt of decedent. then 1 ender
at | ender s option, upon notice 1o Borrower, may make such appearar-es, disburse such sumt and tale suvh 210D &% 1 DoCCLaAry
to provevt | ender s anterest, including, but nol timited to. duburtement of reasonable aitorney’™ {268 and entry upon the Property
1o make repairs. 3 1 ender required mortgage insurance as a condinon of making the loan secured b this Mortpage. Borroaer
<hall pay the premiums 1equited 1o mauitain «uch meutance 10 effect until cuch time as the segatement for such ngrance et
minates sn accordance with Barrower™s and | ender™s wniien agrecment o applicable law  Borrower shall pav the amoun of all
MOeIlgagpe ntuTance premiums n the mannet provided under paragraph 2 hereol.

l Any amounts dicbursed by Lender purcuant o this pasapraph . with interest thereon, shall become addinional indebhiednes .
of Rarrower sevured by this Mortgage. Unless Borrower and 1 ender agree 1o other terme of pavmieni. such amounis hall be E
pavable upon notive from tendee 1o Botrower tequesting pavment thereo!, and <hall beat interest fromihe date of dichuisement at i
the rate pavable from tme o me on cutstand:ing prncepal under the Note unlew pasment of interest a1 such rate woald be von-
trary 10 applicable taw, @ which event such amounts hall bear interest at the highest rate peomiseble unde apphoable law ]
Soerhyng contained n st peragraph T hall require Lender Tonour any expeise ot tade any action hereuredes T

B. Incpection. | ender inay make or caure to be made seaconable entrics upon and insxections of the Proporis. gy ervided thar

1 ender ~hall gnve Borrower nolioe piwr o and wih inspection apeafving reasonable cause therefot terated to 1 enuer vantetedin
the Propern
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