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(b) Except as otherwise provided in this Mortqaqe, no fixture,
personal property or other part of the Mortqaged Property shall be revoved,
demolished or altered, without the prior written consent of "fortgagee.
Mortgagor may sell or otherwise dispose of, free from the lien of this
Mortgage, furniture, furnishings, equiprent, tools, appliances, machinery,
fixtures or appurtenances, subject to the lien hereof , which may become worn
out, undesirable or obsolete only if they are renlaced irrediately with
similar items of at least equal value which shall, without further action,
become subject to the lien of this Yortaace, except as otherwise provided in
this Mortgage.

{c) ‘'ortgagee may enter upon and inspect the Mortqgaged Property
at any reasonable time during the life of this Mortgage during Mortgagor's
norral business hours.

(d} “ortgagor will promptly corply with all present and future
laws, ordinances, rules and regulations of any governnental authority
affecting the Mortgaged Property of any part thereof.

1.08 Transfer of Property. ‘lortgagor shall not sell, ccnvey, transfer,

lease or further encurber any interest in Or any part of the Wortoaged Property,
without the prior written consent of Yorioasee erxcept that Yortoagor may have
various “leased departrents™ in its depart=ent store without the approval of
Hortgagee. Wotwithstanding the foreqoing, ifortoacGes may convey all or part of

its interest in the Mortgaged Property 1o another 3elk corporation or egual

entity and ~ay merge or consolidate with 2ny other Belk corporation or 1zg9al entity.

1.09 further Assurances. At any tire and from time to time. upon
Hortnacee's reguest Mortgagor ohall ke, erecute and deliver or cause 1o be
made, executed and delivered to Yartcagee 2nd. where appropriate, shall cause
to be recorded or filed and from tive to tire thereafter to be rerecorded or
refiled at such time and in such offices and places as shall be deermed
desirable by Wortcacee any and all such fyrther ~ortoznes. instruents of
further assurance, certificates and otner docu-ents as “ortrmacee may consider
necessary or desirable in order t0 affectuate, or to continue and preserve the
obligations of Mortgagor under the vote and this Mortaace, and the lien of tnis
ortgage as a first and prior lien upon all of the lortnaced Property, whether

now owned or hereafter acquired by “ortcagor.
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