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9. Coademantion. The procecds of any award or ciaim for damages, direct of consequennial, 1n connestion with any <on-
demnation of other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby asugned and
shall be paid to Lender.

In the event of a toal taking of the Property, the proceads shall be applied 10 the sums secured by this Mortgage, with the ex- =
<ess, if any, paid to Bosrower. In the exent of a partizl taling of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied 1o the sums secured by this Mozigage such proportion of the proceads as is equal 1o that proporiion L
w hich the amount of the sums secured by this Mortgage immaoediztcly prior 1o the date of tading bears 1o the fair market value of
the Property immediately pisos 10 the date of taking, with the halance of the proceeds paid to Botrower.

if the Propetty is abandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award of seutle 3 claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is mailed, “

Lender is authorized 1o collect and apply the proceads, a1 Lender™s oplion, cither 1o restoration of repair of the Property of 10 the
sums secured by this Mortgage.

T
Unless Lender and Borrower otherwise agree in writing, any such application of proceds 1o principal shall not extend or ‘
postpone the due date of the monthly instaliments referred 1o in parageaphs 1 and 2 hercof or change the amount of such in- Ot
staliments. .
10. Borrower Not Redensed. Euvtension of the time for payment of modification of amortization of the sums secured by this 0.
Morrgage granted by Lender 1o any sucoessor in interest of Borrower shall no! operate 1o release, in any manner, the liabdity of the
original Borsower and Borrower™s successors in interest. Lender shall not be required 1o commence proceedings against such suc- ‘ | A

cess0r of refuse 1o entend time for payment or atheraise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Bocrower and Barrower’™s successors ininterest.
1). Forbearance b Leader Not a Walver. Any forbearance by Lender in evercising any right of remedy hereunder, or
ciheiwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right of remaedy. The procure-
ment of insurance of the pavment of 1anes of ovher liens of charges by Eender shall not be a wziver of Lender’s right 1o accelerate
the maturity of the indzbtedness secured by this Monigage.
1. Remedies Cumslative. Al remedics peonided in this Moripage are distinct and cumulative to any other right o remedy
under this Morigage o afforded by law or equnty, and may be exercised concurrently, independently. of successively. ’
13, Sweccessors and Assipas Boasd; Joiat and Several Lisbidiny; Captions. The covenants and agreements herein comained
shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for coan enience only and are not to be used 10 interpret or define the provisions hereof.
14. Notice. Excepe for any nodice roquired under applicahle law to be given in another manner, (a) any potce to Botrower
peonided for in this Morigage shall be given by mailing such notice by corifed ma! addressed to Borrower at the Property Ad- . e N
drews or a1 1uch other a3dress as Barrower may designate by notice 10 Lender 25 provided bevein, and (b} 2ny notice to Lender shall B R
be given by cenified mail, return receipt requested. 10 1 ender’s address stated herein of 10 such other address as Lender may
designate by notice 10 Botrower as pronided herein. Any nolice pronaded for in this Morigage shell be deemed 10 have been given
10 Borrower or Lender when given in the menner designated herein.
15. Uniform Mortgage: Governing Law;: Severabitity. This form of movigage combines umform conenants for national use
and non-uniform conenants with limied varaations M jurisdict:on 1o constitule 8 umform security instrument covening real peoap-
crty. This Mongage shali be porerned by the lan of the jursdicnon 1n which the Property is Jocated. In the event that any peoni-
sion of ciause of this Mortgage of the Note ocnfhois wath apphicatle Iam, such confhict shall not affect other pronisions of this
Morigage of the Nove shuch can be givea effect wathow the confhcting peonison, and 1o this end the provisions of the Morigage
and the Note are doclared 10 be severatle.

16. Borrewer’s Copy. Borioacr shall be furnished a confoemed cogry of the Nove and of thas Moo gagpe a1 ihe time of enecw-
100 of af1e7 recoedatsiom hereot.

17. Tramsfer of the Property: Assemption. 1 21 o a0y pr1 of the Properiy o0 2n ipterest therein is sodd or tramferred by
Borrower without Lender's peior wianien comsent, excloding €ai the creanon of 2 hen of encumivance subordinale to thes Most-
gage. (bhibe creanion of 3 purchane Money securny interest for hauschald apphiances, () a tramfer by devise, desoent, of by opera-
non of law upon the death &f 2 youm tenent o (d) 1he grant of any lexsehold interest of three years or kess not containing an option
1o putchuse, 1.endet tnay. st Lender’s opiion, dedare &1 il sums secared by this Morigepe 10 e immadizicly dut and payatic.
1ender shail hzve waived such ophion 10 acoelersie if. praor 10 1he sele o1 transfer, 1 ender and the person to whom the Propenty is
10 be stdd or transferred reach agreoment an wisting that the sredit of such person s satisfactory to Lendor and that the inlerew
pavahle on the sums secured by this Moeigage shall be 21 such rate as Lender shall request. If Lender has waned the oplion 1o ac-
cdleraie provided in this paragraph 17, and of Borrower™s sucoessir 10 mnierest has evecuiod 2 B1il1en assumplion agrecment ac-
ceplodan wuiting by 1 ender, [ onder shall selezse Bintoser fram all obl:panons under this Morgage and 1he Novie.

i Londer erercises such ophion 10 acccleraie, § ender shell mmnd Borrower notice of acocleraton in arcordance with paragraph
14 hereof . Such nonice shall provide 2 penod of not Jess than 30 dass from the date the noboe 13 masled wathun which Borrower may
pay the sums declared due. If Borrower faalc 1o pay such sume phiot 10 the exparanan of such peniod. Lender may. withceut further
notice of demend on Borrower, invobe any remedies permitied by perapraph 18 hereof.

NON-UNIHFORM COVENANTS. Borrowes end Fender further covenant and agree as follows:

18.  Accderation: Remedies. Facipt as provided in paragraph 17 hereo!, spon Borrower™s breach of any con casst of agree-
meat of Borrower in this Mortgage. incinding the ¢ enants (0 p3y whea due suy sums secured by this Mortgage, Lender prior to
scceleration shall mail aotice 10 Borrawer 23 provided ia paragraph 14 hereof specifyving: (1) the breach: (1) the actioa regaired to
cure such breach; (33 a date. ool bexs then 30 days Trom the date the nolice is maited 1o Borromer, b) »hich soch bresch muost be
cured: and (8) 1kl failare 1o cuie such breach on o Brfore the daie specified in the sotice may result in scoeleration of (be sums
secured by this Mortgage, foreclosure by judicial procecding and sale of the Property. The sotice shall furtber inform Bor-
rower of the right 0 reinstaie alies sccdkeration sad the right 16 asuest is he foredtosure proceeding the soa-cristence of » defawlt
or aay other defemse of Barrower o acceleration snd faredosure. H the lweach is Dot cured oa of before 1he date specificd in the
ootice. | ender 31 1 soder’s option mey dectare all of the sums secored by this Mortgape (o be immedistely doe and pryable withowt
furiber demend 208 mas foreckose this Morigape by jodicial peoceeding. Lender shall be eatithed to collect in such proceeding ali
avpeases of foreclosure, induding, but pot limited to. reasonabie attorney's foes, and couls of documeotan evidence. shstracts
aad titke reports. all of which shadl be additiona] sums secured by this Morigage.

19. Borrower's Right (o Reimstate. Notwsthatanding Lender™s acocleranon of the sums secured by this Morigage, Borrower
shall has e the right to have amy proceedings begun by 1 endet 10 enforce this Morigege discontinued 2t any fime prior 1o entry ofa
judsment enforang Tt Maocpzpeaf: {2y Bovrower pave L ender all cums which would e then due under the Monpape. the Note
and notes secuning Future Advances, if any, had no acceicration oocursed; (0) Borrower cures all breaches of a2ny other covenaniy
o1 agprecments of Borrower conmained inthis Mattpage: (¢) Borrewer payy atl reacenable expenses mcurred by 1 enderinenforang
the conenants and agreements of Botrower contained 1n this Mortgape 20d in enforcing § ender’s remedies as pronided 1n para-
graph 18 hereof, inctuding. but not imited (o, reasonable attorney s fees; and (d) Borrower takes such achon as | ender may rea-
wonably 1e7ure 10 aswute that the hen of this Mortpape, 1ender™s interes an the Propery and Borrowear™s oblipation 10 pay the
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wwms woured by this Morigpagpe shall continue unimpaired. Upon cuch payment and cure by Borrower, this Motipage and the obli- o~
gations secured hereby ahall temain in full force and effect asif no acceleration had ocvureed. la

20. Assignment of Rents; Appolniment of Receiver. As additional security hereunder, Horrower hereby assapns 1o 1 ender ,
the rents of the Property. provided that Botrower shall, prior to acceleration under parzpraph 18 hereof or abandonment of the ?t I‘r’\js
Property, have the vight to collect and tetain such rents as they become due and payable. P

Upon acceleration under paragraph 18 hereof o1 abandonment of the Property, | ender shall be entitled to have a seacaver ap- <t
pointed by a court to enter upon, take posviession of and manage the Property and 1o collect the rents of the Property, including . i

thove past due. All rents collected by the reven er shall be apphied first 1o payvment of the cosis of management of the Property and
cotlection of rents, including, but ot hmited o, receiver’s fees, premium onreceiner s bonds, and reatonable attor nevs fees, and
then 1o 1he sums wecured by this Mortpage. The receives shall be hable to account only for those rents actualily recen cd
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