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To Have axp 1o HoLo, all and singular the said property un‘o the Mortgagee, ita successors and asigns forever.

The Mortgagotr covenants that be is lawfully seizad of the premises hereinabove deacribed ik fee simple ateoluts
(or such other estate, if any, as is stated bereinbefore), that be has good right snd lawful authority to sell, convey,
ot encumber the same, and that the premises are free and clear of al’ liens and cncumbrances whatsoever except a8
berein otherwise recited. The Mortgagor furtber covensants to varraut and forever defend all and singular the

premises as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all pereons whomsocver
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and ir the manner therein provided. Privilege is rescrved to prepay at any time. without
premium or {ee, the entire indebtedness or any part thereof not less than the amount of one instaliment.
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on zn installment due date. nevd not be credited untal the next
following instaliment due date or thiny days zfter such prepayment. whichever is earlier.

2. Together with, and in addition to, the monthly psyments of principal snd interest psysble under the terms
of the 101+ wivired Lereby Le will pav 1o the Mortoasi a1zt
atpted - on the frst dev of ench sl cmt] the sund st s il
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sroder the terena of 1o 1 0t g fereiniaftes

(a) A rum equal to the ground renta. if any, pext due, plus the premiums that =ill pext heoome due and payable
on policies of fire and otber barard inzurance covering the mortgsged property, plus taxes and ssacasnents
pext dot on the mongaged propirty (all sr estimated by the Mortgagee, and of which the Morteagor is
potified) Jess all uma slready paid therefor divided by the number of months to elapae before one month
prior to the date when such ground rects, prerniums, taxes and sasessments will beoome delinquent, such
sume to be beld by Mortgegee in trust to pay suid ground reats, premiume, taxes and gpecial assessments

(b) The aggregate of the amounts psyable pursuant to subparagraph (a) and thase payable on the note sacured
hereby, shisll be paid in 8 single payment each month, to be spplied to the {cBowing iterns in the order
stated:

(1) taxen, specinl nAacsInenta, fire and other harard insursnoe premiums;
(1) interest on the pote secured herebiy; and
(1) smortiration of the principal of said note.

Any definiency in the amount of such aggregate monthly puyment, shall, unless made good by the
Mortgagor prior to the due dste of the next guch payment, consitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay 8 “late charge” not exceeding four pers
centum (4S5) of sny intaliment when paid more than fifteen (15) days after the due dste thereof,
to cover the extra expense involved in handling delinquent psymenta, but such “Iate charge” shall
pot be payable out of the proceeds of any sale made to satis{y the indebledness secured beredy,

unless such proceeds are sufficient to discbarge the entire indebtedness and all proper coste acd
espenses secured thereby.

4. 1 the total of the pavments miade by the Mortgacor under ai of paragraph 2 proceding shatl exceed the
weneont of pas o ente vetnnliv sonde b the NFa T o rimtn w17 026T0ae TOT THes OF Sanrsa e i€ OF TLSUTRT 08 DIett s,
as the cuse may be, sueh exvess stall be credited on anbiegriont pad inentc o be snnde by the NMurtongor for sy
items or. at the option of Moriyagee as trustee, may be refunded o the Mortgagor . however, ~uch monthhy
pavinents thall not be sufficient to pay anuel items when the sume shall beeome due and pavable, then the
\ortgagor shall pay to the Mortpagee as trustes any amonnt heoessary to mnke up the defivieney Suek
payment will be made wittan thany 3o duvs after wnitten notiee from the Mortrages statinye the wrnaant of the
deficiency. which notice may be piven by mal If 8t any time the Mortgasor shall tender 1o the Muriyragsee, 14
sccordance with the provisions of the note cecured hereby . full pavment of the eatire indebtedre -« rejae-ented
thereby. the Mortgagee us trastee <hall, in computing the smount of such indebtedness, oredit 1o the socount
of tha Mortgagor any credit balance remuaining under the provisions of 1a) of paragraph 2 Lereof If there
shall be a defanlt under any of the provisions of this mortyace resulting 1n s public sale of the premices vovered

R o — . EU

Ta322 RV-2]

g:-

A i b kAR R

R T

e A



