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(2) The loan must be repaid in equal monthly installments of principal and interest during the Inial
Loan Term and each Renewal Loan Term in an amount at least sufficient to amortize a loan with the
same principal and at the same interest rate over the remaining term of the Mortgage.

(3) When the Initial Loan Term or any Renewal Loan Tam is renewed, the only provision that may be
changed in the Note o1 in the Mosigage is the contract interest raie, including any change in the amount
of the monthly installments of principal and interest necessan to amottize the loan with the same
principal and at the same interest rate over the remaining tam ol the Mongage.

(1) At least nincty (90) days belore the end of the Initial Loan Term and any Renewal Loan Terms,
except for the final Renewal Loan Taam, the Note Holder shall scnd the Borrower a Renewal Notice

which states, among other things, the Renewal Interest Rate and new monthly installinent for the next
Renewal Loan Term.

(5) The Renewal Interest Rate for a Renewal Loan Term shall be calculated in the {ollowing inanna:

a. The difference must be found between the Renewal Index Rate and the Original Index
Rate.

b. The difference, found in 1 above must be added to (if an incrcase) o1 subtracted ftom (if 2
decrease) the Original Interest Rate.

. The figure found in 2 above is the Renewal Interest Rate for the next Renewal Loan Tam

if the difference between that {igure and the interest rate (o1 the curtent loan term docts not
exceed the interest rate limitations stated below.

4. If the difference between that figure and the interest rate for that current loan tarm docs
exceed the interest rate limitations stated below, then the Renewal Interest Rate for the next
Renewal Loan Term is the interest 1ate for the current loan term plus (if an increase) o
minus (il a dearease) the maximum inacasc or docrease pamitied below.

(6) INTEREST RATE LIMITATIONS:

2. The maximum interest 1ate increase or decrease is one-hatf of one percent (0.5%) pet year
multiplied by the number of vears in the laan teaam.

b. At no time during the time of the Moitgage o1 Not¢ may the maximum interest rate

increase o1 decrease be greater or bess than five perant (3%) oves o1 under the Original Interest
Rate.

c. Interest sate dexreases from the previons kaan rm are mandatory. Intaastrate I ICAYS
fiom the previous loan teim ate optional with the Note holder.

(7) RENEWAL COSTS. The Bottowei(s) may not be chaiged any couts o1 fees in connection with 2
rentwal of this lnan,

(8) PREPAYMENT. The unpaid principal balance secused by this Morigage may be prepaid in full o

in part without penalty at any time after the beginning of the minimum Notice Paiod for Renewal{m
the 1enewal of the Initial Loan Tam.

{9) The Initual Laan Term of the Note secured tn this Mortgage. after deducting the Eitrndnagaiud of
Initial Terrn, and applving the delinitions contained haein, is fiom January 1, 1981
Y "1§84
f

10 .__January

s« executed this Rider the day and veas first above written,

S, K

Billy R/ Gosnell Bonrirs

W oarean Borroemry
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