NOTE

(Renegotiable Rate Note)

5 46 ,400.00 Greenville

. south Caaolima

December 8 19_80

FOR VALLUF RECEIVED. the undasignad ¢"Bosrowed ) proimnise 1si to pay FIDELITY FEDERAL.
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA
Thousand Four Hundred

Dolligs. with intcreston the unpaid prpapal halange from the dateof this
Note at the Original Interest Rate of 1:!‘" i, 14§Z{<'ml of “lmual

porcent ped annum untl .
i Term' . S . - all e pavable
l,tgn lé‘m Prind :aé.;%bglbcinl shall be pasable at _lbl_E

ou aroil o1 such other place a3 fhe Note Fialdg max destgnate.n '
, §} : h stgnate, inegual
consecutive monthly isallments of Five Hundre eve“tY" 1xX andl 9}“)6

Doltars ($__326.37 1, on the first day of cach month begainning January 1 | 19.81 . unut
the first day of Januwayxy 1984 (¢nd of “Initial Loan Term ™y, on which date the entite balance of
principal, interest and all otha indebtednes awed by Botrowen o the Note Holder, if any, shall be dueand pavable.
At the end of the Inital Loan Fenm and on the came das calendar vears from the ond of cach
Renewal Loan Ferm therealter, this Note shall be automaticalh rencwad in accordance with the covenants and
conditions set forth in this Note and subicct Mortgage., until the entie indebladness evidenced by this Nowis paidin
full. The Bonowear shall have the nght 10 extend thns Note {or Renewal Loan Fams of

vears cach at a Renewal Intarest Raie tobe detcimined by the Note Holdear and disc fosed to the Bontowa
at Jeast nincty (90) davs prior 1o the last day of the Initial Lroan Tam or Renowal Loan Tam, excpt for the final
Renewal Loan Term (' Notice Perioxd For Renewal 'y in accordance with the pronasions heteof.

This Note is subject 10 the following pravisions:

1. The interest rate for cach successive Renewal Loan Tam shall be deicrmined by inacasing o
deareasing the interest 1ate on the preceading Laan Term by the dilference between the Nauonal
Avaage Mortgage Rate Index For All Major Lendas ("Index™). most recently announced o1
publishicd prior 10 ninay days praceeding the commencement of a successive Renewal Loan Tam,
and the Oniginal Index Rate onthe date of closing. Provided, howerer, the Renewsal Intezest Rate fon
asuccessive Lnan Tearm shall not be incrcased o doacased more than 1. 516 pxtcent from
the interest rate in offoct duting the previous Loan Tenm nm more than five peacent from the
Original Interest Rate <ot forth heraanabove.

2. Monthiv montgage prinapal and interest pavnents fo1 cach Renewal Loan Fam shall be
determined as the amount becesany o amortize the cutstanding balance of the indebtedness due a1
the beginning of such tarm aact the remainda of the mongage teun at the Renewal Interest Rate
daiamined for such Renewal Loan Tam.

3. At least nincty 1901 davs prior to the end of the Ininal Loan Famor Renewal Loan Taam oxcegst
for the Fina! Renewal Loan Term, the Bottowa shall b advised by Rasxewal Noticeof the Renenal
Intesest Rate and monthly mongage paviment which dhall be in effect for the noxa Renewal Laian
Texm in the cvent the Borawar odats 1o catend the Note. Unless the Bomomer zojans the
indebiedness due at o1 priot 1othe end of amy taam dunng whiad such Re fenad Notkee isgiven_the
Note shall be automaticaily extendad at the Renewal Inteaest Rate fos a sasccessive Reme wal Lyun
Term. but not brvond the end of 1he Last Renewal Laan Tenin provaded for beran.

4. Bottowmet may propay the pnnapal amoeunt cutstanding in whole o in part. The Note Hodda
tnay require that any pattial prepavimentsan be madeon the date moenthhy imaallmonis areduoce and
(i1 be in the amount of that patof one e mote monthihvainaalmontow hids would be applicable to
princijal. Any patal prepunmant shall be apphed againd the prnapal amountoutstanding and
shall not pastpone the due date of am subreyquent monthiy insiallent or chuange the amount of
such snstallments, untess the Note Holda <hall tahorwise agree m ntaung

5. 1f ans monthiy instzVlment under thas Notcisnotpand whenducandrenianes unpend aficr adate
specified 3 notice to Buntawear . the entite pranc 1l amount cutstanding and acoraed antoes
thereon shall at once became due and pavable at the optien of the Note Holder e date s sfaed
<hall not be less than thites 8305 davs from the date such notice s inaled. The Note Holder ma
exadive thisoption waccclagtedunng any delaulein Botowes sogatdlosc o] any prsor foabwarance,
1 suit is brovght 1o collec this Note, the Neote Flobder <l e entided rocolhict allhicasamiabdeo conas
and expetises of st andoding, but not immed s, 1easoniable stroimnes’s {oees

6. Borrower shall pav to the Note Holda s late dhuang of five D% guercant of g anonthi
installment not received by the Note Holder watbnn Dlwen (85 dass after the anstallment as daee,
% Presentment. notice of dishonoi, and pretesd are bodn wanad by il mados airctaes,
guaramiorns and endorsas haeof. Thas Note <hall be b jomt and sovaal oblicanion of all makors,
aateties, guarantors and endorsoa s and dadb be by sprnthom and thos aaccewncandacaens.

S An notice e Botrower piovidod {o1 mthis Note chall o nin mahimg suchnotce addresad
to Bonowa 4t the Propon Addiess sated Bl on 10 sach othiea addiess s Botroneag san
devignate by natice tothe Note Hoddor, Anv ssionce tathe Netc Hleddor shatt begnen tn malimg such
notice 1o the Note Holder at the addiess stated athe bt paragraph of this Note o at s hotha
addiess as mav have been devagnated b eonce to Borrowear

4 The indebtedness eaidenced b tha Neae e weented Taoa Benepotialde Rase Montvace with
attached nder o Mongage ol avon date sonth rameending Decenber 1,2005 aidictorence
is made 1o waid Mortgage for addinonal nghis s o acecdoranion of the imdebtadnesc evadoarond in
this Note. for ddintions of tame. conenants and conditions applicable w thas Nerte,

Lot 52, Forestdale Drive

Tayiors, S. C. 29657
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