Renegotiable Rate Mortgage Rider

This Renegotiable Rate Mortgage Rider (Ridenismadethis ~ 12th dayo! Decenber .
19 80  andisincorporated into and shall be deemed to amend and supglement a Mottgage. Deed of Trust or

Deed 1o Secure Debt (security instrumenty dated an even-dale herewith, guven by the undersigned (Borrowernto
secure Borrower's Note to y__, UNITED FEOERAL SAVINGS AND LOAX *“.SSQF,“.',’Q"Q ’ g“ . w( » :

(Lenderj and covering the property descrnibed in said securily instrumeh{ and !ocaledal -
Lot 4, Stonehenge Court, Windsor Qaks, Section 1

In addition to the covenants and agreements made in said secunty instrument, Borrower and Lenger further
covenant and agree as follows:

Any provisions of said security instrument or other instruments executed in connection with said indebledness
which are inconsistent with the provisions of this Rider. incluging but not limited to, the interes! rate, monthly

payment, notice to Botrrower and prepayment. are hereby amended or negated to the extent necessary to con-
form such instruments to the provisions of this Rider.

This Rider provides, in part, for an initial Loan Term and Renewal Loan Terms which will be automatically 1e-
newed at equal renewal inlervals unti! the maturity day o1 said security instrument. The Initial Loan Term s that
periodoftime fromandincluding ____ July 1~ = 1981  toandincludingtheday_ three
calendar years hence. The Initial Loan Term may have an Extended Period for up to six (6} months longer at the
oplionof the Lender. The Initial Loan Term, as defined above. shall be increased by the length of any suchexten-
sion. Renewal Loan Terms are those periods of time beginning on the first day next following the end of the im-
mediately preceding loan term and ending . three calendar years later.

The final Renewal Loan Term, which may be shorter than preceding ioanterms, shatl be that period of time begin-

ning on the first day next following the end of the immediately preceding ioan term ang ending on the maturity
day of said security instrument.

The ioan must be repaid in equa! monthly instaliments of principal and interest during the Inilial Loan Term and
each Renewal Loan Term in an amount at least sufficient to amortize a loan with the same principal and at the
same interest rate over the temaining term ¢f said secunty instrument,

Atleas! ninety (90 days before the end of the Imitial Loan Term and all Renewal Loan Terms, except for the final
Renewal Loan Term, the Lender must send the Borroaer a Renewal Notice which states, among other things, the
Renewal Interest Rate for the next Renewal Lecan Term, the monthly payment based on that rale, and the begin-
ning date the new paymentis due.

The Renewal Interest Rale for a Renewal Loan Term may inCrease or decrease based on changes in an Index
Rate — the monthiy national average mortgage rate index for ali major Lenders. Said Index reflects the contract
interest rate on the purchase oi previousiy occupied homes as computed by the Federal Home LoanBank Board
and published monthiy in the Federal Home Loan Bank Board Journal as Table $.5.1. However, any Index Rate
being used musl refiect the mostrecent index made ava:lable by the Federat Home Loan Bank Board whetheror
nol said Index has been officially published in the Federal Home Loan Bank Board Journal.

To caiculate the Renewal Interest Rate for a Renewal Loan Term, a ditference must be found between the
RenewalIndex Rale as determined at the time the Renewal Nolice is sent to the Borrower and the Original Index
Rzte applicable at the beginning 6f the Initial Loan Yerm. The difference found must be added to(if an increase)
o1 be sublracted from {if a decrease) the onginal interest rate in effect at the beginning of the Initial Loan Term.
The resuit of the calculation above shali be the Renewa! Interest Rate 101 the next Renewal Loan Yerm provided
that the ditierence between said caiculation and the interest rate for the current Joan term does nol exceed the
maximum interes! rate limitations stated below. Should that difference exceed said maximum inlerest rale
limitations, then the Renewal {nterest Rate shaill be the interest rate for the curient loanterm plus (if anincrease}
or minus (if a dectease) the maximum increase of dectease peimitted below.

Nomatller how muchsaid Index Rale increases or decseases. the marimuminterestrate increase of decreaseis

one half  ofonepercent( _ » *t)pefyear multiplied by the number of years in the Renewal Loan
Term.AInolimeduringme!ermotsaidsecwnyinstrumentmaythemaximumume:eslfalemueaseo:decrease
exceedatotalol  __ Lfive  percent{ 5 ‘ioverorundertheoriginalinterestrate of theinitial
Loan Term.

interest rate decreases from the previous 1oan term are mandzalory. Interest rate 1ngrezces f1om the previous
loan term are at the option of the Lender.

Borrower shall not be charged any coslts or fees in connection with any renewal of this loan.

Borrowet has the right to prepay the unpaid principal balance of thisicanin full orinpart sathout peraity at any
time after the beginning of the minimum notice period for renewal of the Imtial Loan Term.

IN WITNESS WHEREOF. Borrower has executed this Renegoliable Rale Mortgage Rider.

Borrower Borrower  joohy, 0
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