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UNiforzg CoveNanas. Borrower and Lender corvenant and apree as Tol'oas

1. Payment of Principal and Interest, Hm’ru-ul’ all premptiv pay when G the prnopal o 2od alotest on the
indebredrniess evidenied by the Note, prapavinent and Iate charees v proncded oo the Note and the e

ab ot awd nvered
on any Fulure Advances sequred by this Mortgage

o

2. Funds for Taxes and Insurance. Subject 10 applicable law of to 3 wrtten waner by Pender, Horrovacr <hall pa
10 Lender on the day monthly inualimenis of principal and interest are pavable under the Note, Lnt] the Nete o pand i Tull
a sum therein "Funds™) equal 1o ene tacifth of the scarlh taves 2nd sweanwents ahich mar sMan praotiy el this
Mortgage. snd ground rents on the Properivo of anv. plus one-tuelith of vearhy premeem inczliments for hazard cnesrznce.
plus onc-twelfth of yearly premium inaaliments {or morteage insrance, of 2y, all as reasonably evtmated ety and from
tme to time by F.ender on the hasis of asessmients 2ad tills and reascenshle esnimates thereof.

The Funds shall be held in an inditution the depomts of accounts of which are maured of vuaraniced by 1 Federal or
state agency tincluding Lender if 1 ender s such an institenions. 1 ender <hsll apph the Funds 1o rav said Taves, asscssments,
msurance premiums and ground 1ents Fender may not charge for <o holding and sppis g the Funds, analvzing said acooun,
or verifying and compiting id assessments and bl untoss Tender pans Borrower sntetest on the ¥ unds and applicatde law
permits 1 ender to make such a charge Borroaer and Lender may sgree ain writing st the time of ¢vecution of this
Mortgage that intersst on the Funds shall b pasd 10 Borroaer. and unless ~uch zpreement s madc or zpplcable law
Tequires such mterest to he piad, Leader <hall not be requered to pay Borrower «ny interest of carfings on the Funds. Lender
shail give 1o Borrower, without charge, an annual accounting of the ¥ ands showaine credits and debits o the Funde and the
purpose for which czch debit 1o the Funds was made. The Funds are pledgad av additonal securmy for the sumis «ecuted
by this Morigape

I the amount of the Funds held by 1 ender. together wath the fature monthh inatzlments of Funds pavable prior 1o
the due dates of taves, asscsaments, insurance premiums and ground rents, shall evceed the amaunt required 1o pay <awd taves,
assessments, insuranse premiums and ground rente as they 30 duel wih envens <hzll bel st Borrower's opnon, eiher
prompily repaid to Boirower of ¢redited to Bosrower on moenthhh snaaliments of Fonds, B the zmount of the Funds
beld by Lender <hall not be wificient to pay taves, assesamenis, mvrence premanms 2nd round rents as they fall due,
Borrower shall pay to Leader xny amaount necosszn 1o mzahbe ap the deficienay wathim 30 davs Trom the dale notice is maled
by Lender to Borrower requesting pavment thereol.

Upon payment i full of all sums sccured by this Martgage. | ender <hall prompiiy sefnnd to Borrower znv Funds
heid by Lender. I under parzgraph 1N hereof 1the Properiy i sold o the Properiy s otherane acquired by ender, Lender
shall zpply. no later than immedizichy pror 10 the <ale «f the Properiy or ms acguicbon by Lender. zny Funds held by
Lender 2t the tme of applicetion a4 2 <redit zgains the sume secured by thie Mosigzge

. Application of Payments. Unicw zpphiceble Yan provsdes vtheraise. al! paaments reocived by Lendes under the
Note and '\;sr.'srraph I and 2 hereo! shzll be spphad By 1 ender fita oo pavment of zmonnts pavahle to L ender by Botrouner
under paragreph 2 hereof, then 1o interest pavzble on the Notel then fo ihe principz]l of the Note. and then 10 interest and
principal on 2nv Future Advances.

4. Charges: Lieas. Borrowcer shall pay 2l taves, asseaaments and other chareed, fings and ampesinions siteshutable to
the Property which may attain a prority ever this Morigege. and Jeasehold pavments or ground rems, if zny. in the mannet
provided under prragraph 2 hereof o1 o1 not pand in ek mennes, by Bosrewer mabing pavment. when due. directly 10 the
pavee thereaf. Botrewer shzll prompiiv furnmh 1o L ender 21 »olioes ©f amounts doe under thus perecizph. 2nd in the event
Borrower shzll mabe paymxend direaih. Borreacr <hall promplh tummndh 1o Fender teceipis ondencing sach pavments,
Borroaer shall proampily Jihzarge zny bea whnh has pooordy caer thn Morigaps: pronsded. the Bogrower Jall oot be
required to discherpe =nv woch Den o donp o Bottoaer ahall aptee 1m w1t ng 1o the priment of the oRhiprion wwouted by
such btn in a menntt soocpizhie 20 Lender. o hrifim pood devh comtea woch Dien B o defend endoroemont oF such Bien o,
lepal proceedimpe which opetele te preren? the ootonoernent o the T on teateture o the Propenty on oLt part sheeof.
5. Harard Incurance. Borrouwe? shall doep 1he mnproicmictis fom o inonp o heteatte! otacted o0 the Proacmiy mvared
rpzinst Jons 3y fire, harards snclnded wnhon the torm Cevtended Goactape | and conh o onher herprde an 1 ender mn regure
and in such smornts and T sonh penede 2o Vender i tessee prosaded tHEt § ender Rl reginte thet the amount of
sach coverape ovoeed that amouni o GOVETREC Teatnd T pay the woone wegted by thos Miarpape

The insotance carner proniding the mavtance shzll be Chosen bty Bogroner subicot 1o zapproval by 1 ender. provided.,
that sivh appeonal chall nar be corezconzhhy withheld Al prencrme on mautanee polices bzl be pedd o the mennet
provaded andet paraptaph 2 heteot o1 o e poond ot soch menner, B Borrower mabong paveent, when Jue, directiv o the
INNUTANVE o BT1CT.

A ansuranor pobioes ant tenew s theres 1 e By onctorm soeepin bl ta T esder snd et indlade = aenderd monteepe
clause i davor «of 2T‘d o ferm aceeptohic to o ender Tonder Gl heae the ipb 1o hald the polioes and renes b Thereod,
and Borreaer <hol prompth foamade 1o ] ender 2l reews] comices andd 2 tecoipis of pead premanme Inthe cvemt of Jow
Borroner shall pae prompt notice Tothe varance catrgr and Lender Tender may miabe proet of kst not made proinptia
by Borrower

Unless Dender and Borreaer otherweg netee v artng insntenee provecds shadl be spphed to 1eaoration of tepabr of
the Propeity Jamezped. provided sulh revtoration o tepan s coenanic sty feanibie and the secunimy o 1tas Muoatpape
1ol thereby imparted I soch soctorathing of 1epat 10 net ceonomng oty teanble o1 11 the secanils of this Montgape windd
be impaired, the insutance proweeds <hzii be applied 1o the cams wecuted by thn Morgape, wath the esces, of anv, pad
10 Borromer 11 the Proportsy s chandoned By Borrower o1 01 Bertowaer Tl to sespond 1o 1 ender wathen 30 days f1om the
date notice i maded by Ponder 1o Boetrower thar the maatance catoer oters o <01t o o for sowatange benefits, Tender
oauthenzed 1o collect and apply the nnatance ;"w.u.d\ Ul aender’s opthon either 1o 1estoralion o1 repair of the Propat
of to the sums o ared by tha Muoastgage

Unless 1 onder :’»d Borroaer theraiee cpree oA Trap o ot epphystion of proveeds to prongepz] <R sot eatend
of pestpeone the due st ! the sacerh e o Tmeae sddented e ‘f.—."“;ﬂ- Toamd 2 Ywred or dhempe the st ¢
such sttt et 3 under perarraph i8 hoereo! the Propettn oo mocanred B bender, 20 :;;?n e znd crTerest of Borroner
i oand o 2w onaurance pabioaes 2l 1 20l o the proceeds thereo! resniing Irem demepe 1o the Propetia prion to the wie
7 acgutstion shall pass 1o Lender ot evtent o the sums secuted By the M
Eugiuation,

6. Precersation and Maintenance of I’n-pui\. lg.cqhu!ds- (nndummmm\. Fianaed Unit Ikul(-plmnl\ Borroner

ST heep the Properiy mmopoad repear zod STl oot Jommie andde oo cmrnt or derenyratian of 2 Pu-'\ TIN
.md sh.-;'l L“.'".",'H} with the provicens of eny ease o the \!-‘.7_1.;1:-.' S w%d I hae \!.-n_p;,gc oo
vondominim o a planned snon doevclepmoet. Borreaor <hall porterey il o Bn..w acts oblipations under the dedtes
O covenanis wieating of perersng the condoninam o platned cont dovdlopment the By laae and ropatatiens
condemimium o planned omt develepment and Gt :1 documents s cendenusian or planned et Aot
der v evevatod by Borrewer and tocorded teecther owoth e Moutpage the Goaenante wnd osrroome oot ‘\3‘5
shall be fm‘u:p-.\z.z‘.t:d ate end <hallb amend aod ~upploment the cevcnante ond aetcements o s Mortpope s r 2
Awcle a pait hereof.

rape cnomnedately pracs 1o sach sake o

T

7. Protection of Lender's Scourity, 11 Bosroaer fale to perferm the convenante and aprcements cortiened an this
Morigage. o if any scton o procecding o commenced which matenath oo Temder’s rerent ir,' the Proporiy,
inciuding. but not hinnted 1o enenent demain. scaohienon, code entercoment, or strancoments o proveedies caelving g
hanhup“l of devedent. then Lender at Penders vptes apoa netoe o Begsioaer mmany 2nde vadh cppeatanoes, Jodane vk
wims and tabe such aotion s s necesaary 1o protedd Tendor’s nroredt oglodnge Bor o Bepred e Gl erent ot

teatenable atterney’™s fees aod onty cpon the Proporny toomebe sepaee B endor ol et o ntraee 0 0 i e

) N . * a 1
coirhinion ot makieg the foan sevored by thie Montvoce, Borroaar hadl pav the promens ree et e o b
mmaatange i oot untd onch tme ae the regmioment for sach omerrance Tetre e o A0 i R
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