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9. Condemnstion. The proceeds of any awnard or claim for damages, ditect of conseguential, in connection with any con-
Jdemnation or other 1aking of the Properiy, or part thereof, or for convevance in lieu of condemnation, are hereby assigned and
shali be paid 1o Lerader.

In1he exent of 3 total tabing of the Property, the proaceads shall be applied to the sums secured by this Mortgage, with the ex.
cess, if any, naid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and [ ender otherwise agree in
writing, there shall be applied 1o the sums sevured by this Morigage such proportion of the proceads as is equal 1o that proportion
which the amount of the cums secured by this Morigage immediately prior 10 the date of taking bears 1o the fair markei valoe of
the Property immediately prioe 1o the date of 1aking, with the batance of the peoceeds paid 10 Borrower.

H the Property is abandened by Borrower, o1 if, after notice by 1 ender 1o Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date such notice is mailed,
Lender is avthorured 1o coliect and apply the proceeds, at Lender's option, either 1o restoration of repair of the Property or to the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not extend or
postpone the due daie of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment of modification of amoiization of the sums secused by this
Morigage granied by Lendet 10 any suacessor in interast of Borrower shall not operate 10 release, in any manner, the habdity of the
original Borrower and Borrawer™s successors in interest. Lender shall not be required to commence praceedings against such suc-
cessor of refuse to entend time for payment of otherwise modify amortization of the sums secured by this Mortgage by 1cason of
any demand made by the aziginal Borrower and Borrower's successors in intetest.

11. Forbearance by Lender Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicablke law, shall not be a waiver of or preclude the evercise of any such right or remedy. The procure-
ment of tnsurance of the payment of taves of other licns of charges by Lender shall not be a waiver of Lender’s night 1o accelerate
the maturity of the indebiedness secured by this Morigage.

12. Remedics Camulative. Al remedies provided in this Morigage are distinct and cumulative 1o any othet right of remedy
under this Morigage or 2iforded by law o equity, and may be evercised concurrently, independently, e successively.

13. Sweccessors sad Assigas Bound; Joint 2ad Several Liability; Captionas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective suocessors and assipns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not 1o be wsed Lo interpret or define the provisions hereof.

14. Notice. Evcept for any noice required under zpplicable law 10 be given in another manner, (a) any notice to Borroner
pronvided for in this Morigage shall be given by maling such nolice by certified mal addressed 1o Borroner a1 the Property Ad-
dress of 21 such orther 24dress as Borrower may dosignate by notice 10 Lender as provided herain, and (b) any nodce to Lender shall
be given by certifind mail, return receipt roquested. 10 Lender™s 2ddress stated herein or 10 such other address as Lender may
desipnate by notice 10 Borrower as pronided herein, Any notice pronided for in this Mortgage shall be doemed 1o have been given
10 Borrower 0i Lender when given inthe manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This form of morigage combines uniform covenants for national use
and non-umform corenanls with limited variations by jurisdiction 1o constituic a unifoem securily instrument covering real peop-
criy. This Morgage shall be gonerned by the law of the Junisdiction in which the Property 1s located. In the cvent that any provi-
won o1 clause of this Morigage o0 the Note conflicts nith appheable law, such conflict shali not affect cther provisions of this
Morigage or the Nole shich can be given effert mathout the confhiciing provision, 2nd to this end the provisions of the Morigape
and the Noxie 2r¢ Seclared to be seaerzble.

16. Borower’s Copy. Borromer shall be furnished a conformned copy of the Note and of this Moctgage a1 the time of erecu-
10m o1 af1ey recondrtiom hereod.

17, Tram{er of the Properiy: Assumption. 1f 211 ¢r1 2ny pei1 of the Properiy or an smeiest thevein s sodd or vansferred by
Borrower without L ender™s ey wrnien consent, cvcloding (a) the creation of a lien or entumivance subordinaie to this Mort-
gape. (b1 ihe c1e2tion of 3 purchase money securny interest for household apphiznoes, (o) a transfer by davise, descent, o1 by opera-
1iom of law upon 1he death of a joint 1enent o1 {d) ihe grant of any Ieasehold inerest of three vears or less nol containing an option
10 purchese, Lender mey, 21 Londes’s opiion, decleee 21! the sume sorurad by this Morigege 10 be xmmodiately doe and payable.
1 ender shall have waived such ophon to aceclerate if, prior o the sale o1 1ransfer, Lender and the person 10 whom the Property is
10 be sold o1 transferred reach eproement in wniting that the credit of soch person s ssusfactory to Lender and thai the interesy
payabie on the sums secuted by this Morigage shall be a1 such rate as Lender shall request. If Lender hzs waned the option to ac-
coloraie provided in thas parapraph 17, and of Borrower™s successot inanterest has eneculed 3 writien asumplion agreement ac-
copredin witing by L ender,  onder shall release Borrouer fromm alt oblipations under this Mosigage and the Note.

11 L endet everones such opnion 10 accektate, § ender shall mal Borrower nohice of acccleranion sn acoordance with paragraph
14 heteo! Such notice shal) provade a periad of not tess than 30 davs f5om the dute the notice is mailed within which Borrower may
pay the cums declated due. 1f Borrower {2110 10 pay coch sums prion 10 the expiration of such persod, Lender may, without furthe:
natice of demend an Borrowet, v ohe any temedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and | endet funther conenant and apree as follows:

IR. Acccleration: Remedies. Fuoepl as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant or sgree-
meat of Borrower in this Morigege, including the coveasnts (10 pay whes due any sums secured by this Morigage, Leader prior to
soccleration shall mail notice (o Borconer as provied in paragraph 14 bereof specifyviag: (1) the breach; (2) the action required to
care such breach; (1) 3 daic, 0ot bess than 30 days from the date 1he notice is maited (o Borrower, by wnhich such breach must be
cured: and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Morgege. forecdosure by judicial proceeding and sale of the Properta. The sotice shall further inform Bor-
rowner of the righl to reinstaie after accckerstion and the right to assert i the foredlosure procecding the son-cristrace of 2 default
or any other defense of Borrower to acoederetion asd foreclosure. IF 1he breach is aol cured on or before the date specificd in the
notice, | eader a1 1 endei’s oplion may declare all of Ibe sums secured by this Morigage (o be immediately doe and payable nithout
furtber demand 2nd may foreckose this Mortgage by judicial proceeding. 1 ender shall be ealitded to collect ia such proceeding all
avpenwes of foreclosure, incoding, but not limited to. reavonable attornty*s foes, and costs of docomeniary evidence, abstracts
and tifle reports. all of which shall be additions) sums secured by this Morigage.

19. Barrower's Right 10 Reinstste. Nommathuanding | ender’s acceleiation of the sums secured by this Morigage, Borroner
<hall hase the night 1o have any proceedings begun by 1 endes 1o enforce this Morgage discontinued a1 any time prios to entry of a
wudement enforomp this Menteace o (3 Borrower pasvs | ender all cums shuch would be then due under this Mottgegpe, the Note
and notes secuning Future Advances, of 2my, had no acodlerenon occurred: th) Borrower cures all breaches of 2nv ovher covenanis
o1 agreemcnts of Borroner contained in this Mortgage: (c) Borrower pavs all reaconable eapenses incutied by Lender in enforcing
the conenants and agpreemenis of Bortawer contained in this Morrpage and in enforcing 1 ender’s remedics as provided in para-
graph 18 hereof. including. but not imiied to, rearonable attorney’s foes: and (d) Borrewer takes <uch action as | ender may rea-
wnabh raquire 1o acure that the heo of this Maovrpage, 1 ender’ < interest i the Property and Borrower™s ohligation 1o pay the
cum secured By thic Morgape shall continue unimpaired. Upan cuch pavment and cure by Borrower, this Mortgage and the obh.
gations sevured hereby shall remam in full force and effect avaf no acceleranon had occurred.

20. Assignment of Rents: Appointmeant of Recciver. As additional secunity hereunder, Borcower hereby asagne to 1 ender
the rents of the Properny, provided that Borrower chall, prios 1o acceleration under paragraph 18 hereof or abandonment of the
Property, have the night 1o collect and retain such rents as they become Jue and pavable.

Upon acceleranon under paragraph 18 hereo!f of abandonment of the Property, T ender <hall be entinled to have arevener ap-
pomnted by a court 1o enter upan. take possestion of and manage the Property and to colled the rents of the Property, including
those paut due. All rents collected by the ieceiver shall be apphied 1181 1o pavinert of the conte of management of the Properiv and
callection of rents, including, but et himited 10, 1eccivet™s feed, premiums on recener’s bonds, and reawonable antorney '« fees, and
then 1o the sums secured by this Mortpage. The receis e <hali be hable to account only for thowe rents actuallvrecened
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