NOTE
{Renegonable Rate Note)

5 35,000.00 _Greenville = <.ub Caohing

—December—4i,- Lo 80
FOR VALUF RECEIVED, the undersigned ¢ Bottowar s promise (st iy _HIDELTTY FEDERAL
SAVINGS AND LOAN ASSOUIATION, GREENVILLE, SOUTH CAROLINA ¢ order, the prinapal sum of

Thirty Five Thousand Dolbars, with intcreston the unpand prmapal balanee from the date of thas

Note at the Orniginal Intaest Rate of 14 peteant preaannumunul 6=1-84_ __qend of “Ininal
Loan Tam™i Punapal snd antaest shall be payvable at i ity Federal Savi nd
Loan_Association, Greenville h,

h i i:_

C . o1 such othaa placess the Note Holder may designiate, inogual
consecutive monthhy installmens of _Four Hundyed Fourteen-and 214300
Polars($ 41 4.7 onthe listdav ol cachomonth beginming June s . 1981 unui
the first day of June 984 cond of “lnal Loan Tam ™ s on which date the entite balance of
prnapal, imtarest and all other indobtednes owed by Bontower to the Note Holdeaf any L shall be ducand pavable.
At the ond of the Iminal Loan Tom and on the <ame day Calendar vears from the eodd of ¢ach
Renrewal Loan Term thereafver, this Note <hall be autoamaucally tenowad in accordance wath the covenans and

conditions set forehs in this Note and cubjoct Martgage, unnl g« llli!('i!é

webiecdness evidenoed by thns Note s pand in
lull.3’l'h‘.- Borower shall have the iighi 1o oxtend this Note fon Renewal Loan Tams of

vears cach at a Renewal Inttozes Rate to be dotenminad by the Note Holder and disclinaed 1o the Bortowa
at Jeast mincy (3 davs priog w the Last day of the Tntial Lagmn Farm or Ronewal Loan Tam, except for the hinal
Rencwal Loan Tam ¢"Naotice Panad For Rencwal 7, 10 accordance wath the provisions hacof.

This Note is subject 10 the following provisions:

1. The inteaest 1ate {01 cach sucresave Renewal Loan Term shall e determined by immaeasing o
deareasing the interest rate om thie procceding Loan Tam by the difforonce betwoeen ihe Natonal
Average Mongage Rate Index For Al Majos Landas (CIndexn inost recentiy announad or
published prios ta minay davs pracading the commencanent of a successive Renewal Boan Toa,
and the Oniginal Index Rateon the date o (dosing. Pronaadad, howeva .ty Renewal Interes Rate foy
asuccessine Loan Termshall not be i sased o1 dodareased maote than .20 porcent lrom
the interest 1ate in cffoct duning the pravious Loan Fam nar mote than ine porcent fremn the
Onginal Intcrest Raw st forth bocomataane,

2. Monthlv montgage prinapal and inwrest pavments fen cach Rencwal Bran Fam shall be
determined as the amount necessanty wamaottize the outstandime halance of theimdebiadneas duc arn

the beginming of such team onvs the rmainda of the mongage tonn a1 the Renowal Interes Rate
derermined for vuach Ronewal Lavan leaam,

3. At lead nineis (90 dans priot to the end of the limtal Loan Tamor Renewal lran Tam owaegn
{1 the Final Renewal Loan Lo, the Brottoner <hall be adviced by Remnewal Notice of the Rezreweal
Inicrest Rate and inombls morrcege pavment shich shall Beoan offoce for the next Renowal Lo
Ferm i the aaent the Boatona cdidts 1o ontend the Noteo Unlew the Basoma sepuns the
indebiodnts due at 3 prior 1o the endof s ronn donng whisch codh Renewal Noncensgivenabe
Note shall e automatically oatendod ot the Renowal Inteaest Rate fo1 g sceesane Roncwal Ban
Tetin, but pot beaend the cnnd of the Yast Reonvewal Leovanr Lo gacaaded fon horaan

1. Borrower mun ptepan the prnapal amoant ontaanding m s hode oo pure 1he Note iaolda
iy sequire that any gential pocpenanents o be made on the dare mombidvmaallmentoae ducand
(11) be 1 the amount of that pattof onc o mere monthhy imsadlmontss hich nould beapplicable to
prnapal. A pastal prepavsnent shall be spplicd agamnsihe panapal anount cutaandimg and
shall not pastpone the doc date of an cubisoguont monthh snaallse nton Change the amount of
sl mstallmente, unless b Note Hoddor <hal] othenose agmee in wnmog,.

5. 1 any memth mstedliment under s Note s ot pad whon dueandromains unpundatior adae
speafied by o notice 1o Bonrowa. the cnmire prmagul amount cutsandimg and scaaad mteres
therean shall at omce beaane due and puavable o the opniennof e Notc Bolda, The date speanisad
ahiall 1ot be Yoss than thirny 30 dass f1om the date coch ninsee 1o manled. The Nawe Holda man
ervercise thivoption toacc Yorate duting any dedaultin Borrowesegatstlec of oy o fonbeanancee
M it 1 brought 1o collea this Noteothie Note Holdo shadl becattted tocnllocallbreavable o
and oxpenses of cait nduding, but not limated tol reasomable aqnenod’s foes

6. Bottawer chall par to the Note Holder a Late chuatge of e G pracont of am monihih
instailment not reccived v the Note Holda sathin fifteen 150 sbas aftor she mesalline s ac due,
7. Prtestnunent, nottie of dishoma, and gaotea e rschn soved I sl mabas caraties,
wuarantois and codorsas boreol 1 Note shuad? bothe pant end wacnad obliganon ot almatas
sutetses, gt antor s andondora o and dhall v tondirgagemnabon apd et arier sevas s Lisspne
KOAn nodicc 1o Botroned pronadod far i atas N i be gnen Yoo rnnarbirne st Dot addressad
1o Bortennes at the Projaann Mddiess stated bebon 1o <ach crhao addioa e Bottounor nn
dg-s;gn_ﬂ(‘ by nonce tothe Note Holda Aoy notice tothe Nore Haolda Ll vavens by anarthng <u h
potice 1o e Note Holder at the addieso stated e {0 paragraph of thos Note, op st suchiothe
adidreas we may hiave Yeen deasnatal b nonoe 1o Bearana e

9 The indebtedness eundonoed bnodas Note e vomed Inoa Renegotiahie Rare Martgage wnh
arachod nder O Mogreage ol ovenndate soeh i onding _Ma)r. A, 2011 ndictorenc
in nade to sand Morteage for addiional rights as o accddaaon of the mdadtadnos avndonoad
s Neic, fo1 de lnnons of s, conrnants and conditions spphicable o thas Neae

James B. Workman
pE 2220 o HS, - ey A mp e ea
Marion Workmgn /
Piedmont, S. C. _.29673 - S 78 R R YR A e 2o ST b A
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