RENEGOTIABLE RATE MORTGAGE AND NOTE RIDER

FHIS RENFGOTIABLE RATE MORTGAGE AND NOTE RIDER v made das fourth == daof

cand iy mcorporated into and shall e deemed o amend and

supplement the Morgage and Note of cven date hoewith, givea by the undersigned thaan “Botiowa 7 o saure
Botromer's indebicdness to _FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION, GREENVILLE,

SOUTH CAROLINA

lcated at _Route #6_ Brown Road, Piedmont, South Carolina. 29673

theran “Landarr and covaning the Property dewonbead in the Mortgage and

Proaeary Adden

conenant and agree as follows:

herewnthe:

A1 INITIAL LOAN TERM. That gxtiod of time from and including the date of the execution of the
Montgage and Note 1o and including the day 3 calendar vears fiom the date of the
exccution of the Mortgage and Note.

2) EXTENDED PERIOD OF INITIAL 1LLOAN TERM. That period of ume no longer thian six (6)
calendar months which, for bookkeeping putpases. precedes the day on which the Oniginal Index Rate
is deramined thacby making such tnitial Loan Tearm matute with otha such loans on the same day

3 calendar scars fiom the end of the Extended Petiod. If an Initial Loan Term has an
Extended Period pursuant to this definition, then Initial Loan Tam means that period of time from and
incdluding the date of the exccution of the Morigage and Note o and induding the day

3 calendar vears [1om the date of the execution of the Morigage and Note, plus the
length of any Extended Period.

(3) RENEWAL INTERVAL. That period of time equal 1o the Iengih of the Inital Lnan Term less any
Extended Period of such Initial Loan Taim.

(O RENEWAL LOAXN TERM. That peried %{ time beginning on the first dav naxt {ollowing theend of
the Initial Loan Term and ending calendar vears lataa. For purposes of iencwals
subsequent o the first renewal of this laan. Ranewal Laoan Tam means that prriod of time beginning
on uw f&l".\l dav neat following the ¢nd of the immediately preceding Joan term and eding

calendar vears later. If this loan has an Extendad Paioed of the Initial Laan Tam,
then as 1o the final laan 1erm. Renewal Laan Tem means that peiiod of time beginning on the listday

pext following the «nd of the immadiate preceding loan taam and ending on the matuning date of the
Mostgage and the Note.

(31 RENEGOTIABLE. Fo1 purpass of the Montgage and Note. the som “Renepotiable”™ in the utdes
“Renegotable Rate Mongage™ and “"Reneg: stiable Rate Note means that the intrest r1ate 1s subject to
adjustment pursuam o the Fedas) Regulations «Secuon 3§36-3a0 Tale 12, Code of Federal
Regulations. The Note Holda is notrequired to hagan wath ihe Bojnuwer astothe interestrate for any
Renewal Loan Tam,

{6) NOTICE PERIOD FOR REXEWALL That prnied ofume atleast mneiy 190 davs efore the lastday
of the Initial Loan Tem o Renvwal Laan Tam, oxcept for the final Renewal Loan Tam.

(7)) RENEWAL NOTICE. Wiittan notice, according to the form presonbed h Fedaal Regutatiom |12
CF.R. £543.6-4a (¢} (1980] 10 e «m b the Note Holda 1o the Borzonwer (s at deast ninciy (3 davs
before the Tast day of the Initial Losn Tenm o1 Renewal Laan Tams, except {or the final Rencewal Loan
Teim,

(&1 INDEX. The Monthiv Nauonal Average Montgage Rate Index Fos Al Major Lendas. This Index
redlexts the <ontract interest rate on the putchase of previousdy owupied homnes as compated by the
Fedezal Home Loan Board and published monthiv in the Federal Home Loan Bank Board Jovurnal
{Table S. 3 1)

(@ ORIGINAL INDEX RATE. ‘The Index 141c as detarmined on the first day of the Ininal Loan Tam.
If the Initial Lnan Tem has an Extended Period, the Original Index Rate means the Index Rate as
determined on the first dav next following the end of the Extended Peaziod. In any case, the O1iginal
Index Rate must be the Index 1ate as sedlocted in the most secent Index made available by the Fedaral

Heome Loan Bank Board whaher o1 not the most recenmt hidex has been oftiaally published in the
Federal Home Loan Bank Board Journal.

(10 ORIGINAL INTEREST RATE. The intaacst rate in cflect during ihe Imnal Loan Tam.

AL RENEWAL INDEX RATE. The Index rate as detaamined at the tine the Renewal Notce s sentyo
the Bonowaist for the next Renewal Laoan Tom, The Renewal Index Rate muu b the Index 1ate as
reflected in the most 1ecent Index made available by the Fedaal Home Loan Bank Buoard wheahier o1 not
the most secent Index has been officially published in the Federal Home 1.oan Bank Board Joumal

(BYGFNERAL COVENAN IS AND CONDITIONS. 'The following conenants and conditions <hall spply

the Mortgage and the Note, wheae apphicable:

iy i

1) The Note provides, in past. {for an Iniaal Loan Tam and Renewal Loan Tams which will be
automatically renewed at equal Repewal Ttarvals anul the manmin date of this Mongage. Yadh
Renewal Loan Tenm is the same length as the Iminal Loan Term los any Extended Paiod. Hthe Ininal
1 oan Team has an Fxtended Period, then the final Renewal Loan Termoas teducad by the length of the
Earended Peraod.

In addition 10 the covenants and agrecinents made in the Motigage and the Note, Bottower and Lender {ustha

(A; DEFINITIONS. The following definitions shall apply 10 both the Mornigage and the Note of even date

to both
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