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9. Condemnation. The pravcads of any award or clawm for damages, direct or conseguential, 1in connection with any Jon-
demnation or other taking of the Propetty, or part thereof, ofr for conveyance in Lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proveeds shall be applied 10 the sums sevured by this Mortgage, aith the ex-
cess, H ary, p2id 1o Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sume secured by this Morigage such proportion of the peoceads as is equal 1 that proportion
which the amount of the sums secured by this Morigage immediately prior 10 the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the halance of the proceeds paid to Borrower.

If the Properiy 1s abandoned by Borrower, o if, after notice by Lender 10 Borrowner that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such potice is mailed,
Lender is avthorized 10 collect and apply the proceads, at Lender™s option, &ither 10 r4storation or repair of the Property or 1o the
sums secured by this Morigage.

Unlzss Lender and Borrower otherwise agree 1n writing, any such application of proceeds 1o principz! shall not extend or
postpone the due date of the monthly insialiments referred to in paragraphs 1 and 2 heteof of change the amount of such in-
statiments.,

10. Borrower Nof Released. Extension of the time for payment or modification of amortization of the sums <ocured by this
Mortgage granted by Lender 1o any suocessor in interest of Borrower shall not operate 1o release, in any manner, the LabRay of the
original Borrower and Borrower™s successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of 1efuse to entend time for payinent of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Barower and Borfower™s successors in interest.

11. Forbearsnce by Leader Not s Waiver. Any forbearance by Lender in exeraising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the eactcise of any such right or remedy. The procure-
ment of insurance or the payment of taves of other liens or charges by Eender shall not be a waiver of Lender™s right to accelerate
the maturity of the indehtedness secured by this Morigage.

12. Remedics Comulative. All remedics pronided in this Morigage 2re distinet and cumulative (0 any other right o remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently. independently, er successively.

13.  Swocessors a8 Assipges Boand; Joint and Several Liability ; Captions. The covenants and agreements hecein contained
shall bind, and the rights bercunder shall inure 10, the respedtive successars and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Sforigage 21¢ for convenience only and are not 16 be used 10 interpret or define the provisions hereof.

18. Notice. Except for any notice required under applicable 1aw 10 be given in another manner, (3) any n01i0¢ 10 Borroner
peonvided for in this Motigage shall be gisen by marling such notice by certified mail addressed 10 Borroner a1 the Property Ad-
dress or at such other address as Borrower may designzie by notice to Lender as provided hetein, and (b)) any notice 1o Lender shall
be given by certified mail, return receipt requesied, to Lender™s address stated hercin or 10 such other address as Leader may
designate by notice to Borrower as peovided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given
10 Borrower of Lender when given in the mannes desipnated herein.

IS. Uniform Mortgage: Governing [aw; Serverability. This form of morigage combines uniform covenants for national use
and nan-umform covenants wath imied varations by jursdicion 1o constituie a uniform security INSITUMENT CVCTng real frop-
erty. This Morigage shall be governed by the 1aw of the jurisdiction 1n which the Property 1s located. In the event shat 2ny proni-
sion or clause of this Mogtgage or the Nate confhats wath applicable law, such conflict shall not affect oher pronisicans of this
Morigage or the Note which can e gnen effect mithout the conflicting pronision, and o this end the pronissoas of the Morieage
and the Noe are doclared 10 be severable.

§16. Borrower's Copy. Borromer thill be furmshed a confoamed copy of the Note and of this Motigage a1 the time of execy-
tion of afier recondetson hereof.

17.  Tramfer of (he Property: Assumption. 1 211 or any pari of the Properiv o1 an imerest thesemn is sold or ramferred by
Borrower mithow Lender™s priae wrinien consent, cwcinding (3) 1he creation of a lien or encumbrance subowdonate 1o this Maogt-
gage, (b ebe creaton of a purchase monty securay interest for household apphianoes, (o) a ransfer by doaise, descent, o by opera.
uon of lzaw upon the death of a jount 1enant o (d) the pram of any leasehold inerest of three vears o1 Jess NG CONTAININE AN ONON
to purchase, 1 ender mey, 21 Londet’™s ophion, dodeic 2l the sums secured by this Moarigzage to e immedietely dur and pavahle.
1 ender shall have waned such oplion 10 accelerate if, prior 10 the «ale or transier, Lender and the person 1o whom the Property s
10 be w0ld o1 t1ansferred 1each agreement in wnnng that the credit of such person 13 «2tisfactiory 1o Lender 2nd that the interest
pavable on the sums secured by this Morigage shall be a1 such raic as Lender shall reguest. i Lender has waived the oplion 1o 2¢-
celerate provided in this paragraph 17, and of Barrower™s sucoessor 0 antcicst has evecuiod a #1:1160 254UMPHON ALIOCMENT -
cepied an writing by 1 ender, Lender shall release Boirower from all obligations under this Mortgepe and the Noae.

If Lender excrcises such option 10 aocelerate, 1 ender shell mal Borcower nance of acoeleranon :in accordance with paragraph
14 hereod. Such notice shall pronade 2 period of not Yoss than M davs from the date the nonce 18 maled sathan which Borrower may
nay the cume declared doe. 1f Botrower fails 10 pay such sums priod 1o 1the expiranion of such penad, 1 ender may. without further
notice of demandon Bartower, imvoke any remedies permatted by peragraph 18 hereod.

NON-UNIFORM COVENANTS. Borrower and Eondet futther conenent and agree as {ollows:

18. Acceiention: Remedies. Faoept as provided in parapraph 171 hereof, upon Borrower™s breach of smy covenant or agree-
meat of Borrower in this Mortgage, indoding the corenants to pay whea doe an)y sums secured by this Morigage, Lender prior to
scoekeestion shall mail notice (o Borrowner as provided in parsgraph 14 bereof specifsing: (1) the breach; (1) the sction required to
cure such breack; (33 a daie, 5ot bess than 30 dayvs from the date the nolice is mailed to Borrower, by which soch breach must be
cured: and (4) (hat failure 10 cure such breach on or before the date specified in the aotice may resull ia sccelerstion of the sums
secured by this Morigage, foreclosure by judidial proceeding and sale of the Properiy. The notice shall further inform Bor-
romer of the right Lo reinstste afier scccderation and the righl 10 assert in the foreclowure procecding the non-eristence of 2 default
or any other defense of Borrower 1o accelerztion and foteciosure. Il the breach is pol cured on or belore the drie specified in the
notice. Lender a1 L ader™s option may declare aH of the sums secored by this Morigage 1o be immediztely doe 20d payeble withont
further demand and may foreciose this Mortgage by judicial proceeding. 1 eader shall be entitled to colledt in such proceeding all
evpenses of foreclosure, induding, but not limiled 1o, rezsonsble stlorney s Tees, 3nd costs of documealary tvidence, abntracis
and title reports, all of which shall be additionzl sums secured by this Morigage.

19. Borrower’s Right 1o Reinstate. Notwithuaanding Lender™s acoeleration of the cums secured by this Morigage, Borcower
shall have the right 1o have amy proveadings begun by Lender to enforce this Moripage discontinued at any timne priot toeotey of a
spdpment enforcing this Moripape if: (ay Borrower pave Lender all cume which would be then due under this Mortpage, the Noie
and notes securing Future Adsances, if 2nv. had no acocleration ovcurred; (b)) Boirowet cures all breaches of any other conenants
o1 agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reaconable expwenices incurred by L endet inenforcing
the conenants and agreements of Borrower contained in this Mortpage and in enforcing Lender’s remedies as provided in para-
gtaph 18 hereoll including, but not hmited 1o, reaconable attorney s fees: and (d) Borrower tabes such action as Lender may 1ea-
wonabiv requite 1o asvsure that the ien of this Moripage, Lender™s interect in the Property and Bortower™s oblipanon to pay the
sume secared by this Moesspage shall continue unimpaired. Upon coch pasment and cure by Borrower, this Moripage and the obh-
gatens secuted hereby <hall remainin full force and effect asif no acocleration had wocurred.

0. Assipament of Renls; Appointment of Receiver. As additional security hercunder. Borrower hereby asugns to [ ender
the rents of the Property, provided that Borrower chail, prior to acoeleranion under paragraph 18 hereof o1 abandonment of the
Propetty. have the right 1o collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 herecof or abandonment of the Property, 1 ender chali be entitled tohave a receina ap-
pointed by a count to enter upon, take possession of and manzge the Property and 1o collect the rents of the Property, indluding
those past Jue. All reats collected by the receiver shali be apphied first 1o pavment of the costs of management of the Froperty and
collection of rents, including, but not limited to, receives’s fees, premiuns onreceiver’s bonds. and reaconable attornes s fees, and
then o the cume tecuted by this Mestgage. The 1eceiver thall be liable to account onty for those rentcacinally secenved
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