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IRVl BETEEE
Usapogkns Covenangs Borrower and Pemrder Covenznt and soiee s Tl an
1. Pavment of Principal and Inferest. Boerrower shal poomepth pay o shen doc the pronopal o1 oed rterest on the
indebtednsss ciidenced by the Nete, prepavment and tate charpes as protaded
on any Future Advances secured by this Mertgage

2. Funds for Taves and Insurance. Subject to 3;"[\!1\551‘ Lo or 1o s artiopn waaer B L ender, Borreoacer <hell pay
1o Lender on the day monthiy inaaliments of prinapz) and interea are pavable nnder e Note nntd the Note s pand an full
a sum ¢herem TFunds™) equal 1o onctueltth of the veariy taves and svwntends whoh may sdtan pooting over this
\'0“2.15( and S‘h‘li"id rents on the PI\“"CH\ i any, [\ s ene-tacitth of ‘H..sT]\ HIERERE PN L EREIAN Sleends for haezard insursnoe.
plus ¢ene- twelfth of veariy preminm andziments for morteape ine rance 1 any all sx ressenzbh eotmoated ratiztiv and from

W l".-c ote arnd the ;‘!:.’:..p.ﬂ af and nterest

time 1o time by 1 ender on the hava of gvesaments and R and reasensble estmates thereot m
The Funds shall be held in an institotion the deposits of socounts of which ate snauted of guatanteed by a Federal or

state agencs fincluding Fender of Dender os such an imtitut:ons. Lender <hail apphy the Funds 1o pay and tanes, avsessments, e

insurance premiums and ground rents [ ender may not charge tor s Bolding and sppiving the Funds. snalvzing s:d sccount, Nt

o1 venfying and comp.ling said accwaments and hlls, unless L ender pays Borroaer raterest on the Funds and apphicable faw _ y

permits Lender to make soch a charge. Borrower and 1 ender mMay agiee :n antng at the bme of cvecution of this I'O\

Mostgage that interest on the Funds <hall be pard 1o Borreaer, and unless \u\h agreement » made o1 apphcable law :

requates such interest 10 be pasd, 1 ender shall not be requited to pay Borrower v interest of carnings on the Funds. 1 ender : O

shall gne tc Borrower. without charge, sn annual accounting of the Funds \hna ng oredis and debats to the Funds and the ; .

purpose tor which cach debit to the Funds was made. The Funds ate pledecd ac additions? secuniny for the sums secured ‘ ok

by this Maorigage

If the amount of the Funds held by L ender. togeiher with the future monthiv instaiiments of Funds pavable prior 1o
the due dates of tanes. assessmients, insurance preauuns and greand rents, shatl enceed the amount required to pay said tanes,
ESLESAMCAL. IMLrande premiums and ground reats av they fall due. wch ewess shall be. 2t Borrower's option, cither
prompily repaid 1o Borrower of ciedited fo Botromer on monthhy nugiiments of Furds I the zmount of the Funds
heldd by Lender <hzll not be sufficient 1o pay tanes, ascsaments. incptanie premiome znd greand tents as they fall due, '
Borrower shall pay 10 1 ender any amaunt necesazn to make up the dehoienay within 30 davs from the date notice is maked
by Lender 1o Borrowes requesting payment thereod

Upan payment an full of all sums seoured by this Martgage. [ ender shall prompily refund 1o Borrower any Funds
held by Ueader. If under paragraph IX bereof 1the Propeity i wold o the Propeity o otherwig acquired by 1 ender. Lender
shall apply. no later than unmediztedy prior 1o the sale of the Property o a1 ziquiabion by §ender. any Funds held by
Lender at the time of application 3s 3 credil zeanst the sume secured by this Mortgage )

3. Application of Payments. Unloss applicable fawn provides otheraiwe. 23il payments received by [ender under the E
Note 2nd parzprarhs 1 and 2 heaeof shall be apphod by §ender st in peament of 2monnts pryvable 1o Eender by Borrower
under patagreph 2 hereof, then 1o tmierest paveble on the Nove. then o the prnaipzl of the Nate, and then 1o interest and
princ:pal) on 2ny Fulure Advances.

4. Charges: Liens. Borrewer <hall pav 2ll taves ssecaaments 2nd other charpes finge 2nd impodtions attnibutable to
the Property which may 2t1zin a prwrit_\- ovet this Mortgape. and Jeaschodd pavments o1 ground teats, if xny, in the mannes
provaded under parapreph 2 hereof or. of niot pand in cuch mzanner, by Botrower mabang praament. shen doe. directy to the
payee thereod. Borsower shall prom; 'h furn=h 1o 1 ender 2l nolices o z2maants due mdc: thus prrapreph, and in the cvent
Borrower shell mabe paament duecth. Borzoacs shall pramptiy tornsh to Lender teocipis caodonoeng such payments
Botrower shall prompily dischurge 2ny ben ahich has praozay caer thn Mongare, pronsded. thar Borrower shall not be
required 10 dischzrge 20y wxch ben w0 Yong 3y Borroaer shed aptec 10 atitng 10 the paament of the olliganon seoured by
swch ben in 2 menner sicepiebic to Lender. or ohetl i pacd 1 -:.h contest soch Biea 3 or elend orforoement of such Bien in,
fepal proceedings ahwh opesele o pravent the enloscemnent o the hen on tofic tuic of the Property o1 am pent thereof.

5. Harard Imwrance. Bosrowet ohizdl bocp the mproaomenis cow ovnTong L Serextter ciected on the Propeniy anvred
Beatal dows B fire. horarde anduded arthin the tomm Toetendod Loactage 2nd woch snher harzerde m 1 endor may regquire
End n sach amon s and for solt prneade s Lender smay tec oo proaded shet L ender Bl oot sesiare thiet the amaoant of
suth conerane evcead that amount of Coverepe regured 1oopEy TR o g oted Bt Montgeee

The smsutence (ener provading the ametanie shall e (hown By B wroaer tuboggt o sp'ﬂ:mal o Lender: pronided,
that voch apprenal <hall net be untervomzbly anthheld AT premime onomautane pobices shall he padd in the manner
provided under paragizph 2 hereof of o el padan soch manner, b Borreaer mebing pavment, when due. direaly 1o the
INSUTADUC CRIFICT.

Allinsuran, e pohiaies and renemzbs thereot ahzli bean fomm clepto S o endier and shall i tode = vandard morpepe
clevse imfever o zad o foam seceptable To T ender Toendor Gt the tirhe 1o Badd the noviaes and tencaals thereodf.
=nd Borroacr s prompthy Sy o L ender all tencwal ootnes wnd S tecomis of pad premreme Inothe oavent of ows,
Boogower shali poe prompl sndtie tothe ontiainge catint ond 1 ende! 1 ender oy tabe proce? of Jose st ot mmade proenptly
v Horromeer

Unless Tendet and Berrower odhoraoae zpree i wat ng msirane provecde shall be apphed 1o redtoratinn of sepait of
the Propoity Jemizped, proncded such sestoralion 01 tepait s voonom Bieoand the sevutiy of thi Muripage i

by ety
not thereby impaired 11 wach seatotation of tepmr o nol coemnernic st Toasthle Lt the secuntv of this Mosigape would
be :mpaired. the rautance praveeds shall beoapphied 1o the cams secuted Byt Muostpape, with the cveess af anyv, pand
1w Borower B othe Propoiiy noshandoned B4 Hoctomer, cn a7 Borrower Taob to regwnd to D ender wathen 30 dave 110m the
dzie notice 1 mzided by Fender 1o Borzower that the misutance catiier oolems Toosgitle o Jam for smaarange benefiis, 1 ender
13 authirred 10 Collzdt and =pply the smurane proceeds 2t Lendor s option e:thet 10 1ot ahon of repanr of the Property
or 10 the sums vcouted by this Moigege

Unless Lender and Bortouer caheraine spice 0o snbng, ata soch zpphoation of proceeds o principal <hail not oviend
o pm.tpum the duc Jate of the monmthh anstalimeats rcferred 10 o patapraphn T oand 2 hoereof or chenpe the amount of
suchanstzilments 11 uader prtzrieph I hereod the ooty oosocted B Fendor o0 siphn ) title 2od ntcrent of Bosramer
moand te amonsutene polnoey 2nd o end e the proceeds thoredd ress’ me tnoon Jrripe 1o the #ropeiis priet to the sale
O aoyguianion vhieii pass 10 Fender 10 the ovtent of the wam secured ¥ ttos Mortpeee oomedietely pral 1 such sake o
ACIUISINION,

6. Prescovation and Maintenance of Properiv: Lezwholds: Condominiomy Flanned U nit Devedopments. Horrower
shall heep the Properiy ain good repair and shall not commit azde o0 pereit snpasment o1 deteneratzon of the Properiy
and shall comply wsth the pronroons of any dease o thee Mosteape ooon o teaehold T the Maostrape avoon g amtan
condomre s e platned et Jovcloprment, Rorroaer G0 porroe ey U vt Bostowery DR beenons onder the ductarghon
OF LOVenants cicalny o coverning the condoraniem v pleoned ot deck prser T‘w Bidans =nd topeiations of the
condommium or planned unnt daveliopment. and convitoest docameste 1 g condonunimn o plarned vt devdepment
nder s cwvecaied By Borrower and recerded tocethor anth the Mortpage, the covenanie sod sgreements ©of anh nder
shall be ncceipotated e and shell amend and wpploment the vesonenis and avteanenty of the Montgape s o the nder
acic a part heteof.

- - - - - . ~
7. Proicdion of Loender’s Security. 1 Borrewer fole 1o portonm the coaeranie and apreements contained in this »

- . - 1

Mortgape., or 1f a3 acton o procoeding o commroced wbhich metenaiiv sleire Tender’s tereat an the Propeins, i

| imdduding. but ool bnuted o, cimenent dJoman, inwehenis code erteraements er orarpem it o proceedr ey taveh o ngoa i
bankrupt o decedent. then Lender at dender™s opien, apen st 1o Berrowor may msbe coch sppwarances, dishanse snch t o
sumr and tabe such sotion as 35 nocessany o preted? Tendors rooreat ot b b oot Beeted tol ibuinerent ot pou
reasonable attornev’s fees and entty upon the Propon to mabe tepars B Toador reonrad ovriraee pivntanoe av s <t
conditton of making the boan secured By othae Moesipaee, Borrower shaa pav the prormname segrored Teomamtan sach - S -

insurance in et untd cach tne av the reguiroement for wnh nasrane toomimatos o oacerdance woah Boerpewer’s and
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