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{2) The loan must be repaid in equal monthly instaliments of principal and interest during the Ininal
L.oan Term and each Renewal Loan Tam in an amount at least sullicient w amosuze a loan with the
same prindpal and at the same nterest 1ate over the remamning tenn of the Morngage.

¢3) When the Initial Loan Term or any Renewal Loan Teim is tencwed, the only provision that may be
changed in the Note o1 in the Mortgage is the contractintaest rate, incdluding any change in the anmount
of the monthly installments of princapat and interest necessary 1o amortize the loan with the same
principal and a1 the same inteiest 1ate over the remaining tam of the Mongage.

(1) At least ninety 190} davs before the end of the Ininal Loan Tam and any Renewal Loan Tams,
except for the final Renewal Loan Team, the Note Holder shall send the Borrower a Renewal Notice
which staies, among other things, the Renewal Interest Rate and new monthby installment for the pexa
Renewal Loan Torm.

(5) The Renewal Interest Rate for a Renewal Loan Term shall be «alculated in the following manne:

a. The difference must be found between the Renewal Index Rate and the Oniginal Index
Ratc.

b. The difference. found in 1 above must be added to (f an inacase) or subtracted from (if a
decrease) the Oniginal Inerest Ratwe.

c. The frgure found in 2 abor ¢ is the Renewal Intezest Rate for the next Renewal Loan Tam
if the difference berween thar figure and the interest rate for the cunrent loan term dors not
exceed the interest rate limitations staied below.

d. If the dilference between that figure and the interest 1ate for that current haan term does
exceed 1the interest rate limitations stated below, then the Renewal Interest Rate for the neat
Renewal Lazan Toam is the interest 1ate for the catrent loaan tetm plus af an inccase or
minus (H a doarease) the maximum incrcase of deacase petmitted below.

(6) INTEREST RATE LIMITATIONS:
2. The maximum interest 1ate 1naeast o doczease 1s one-half of one poaant (0.5%) per vear
multiplied by the number of vears in the loan ierm.

b. At no time during the time of the Motigage o1 Note may the masimum nteiest 1aie
increave o1 decrease be greater of less than five pe1cent 13% 1over o1 undea the Oniginal Interest
Rate.

¢. Interesy rate decrcases from the previous boan term s1e mandaton. Inierest faie morcases
from the previous Joan tenn are optional with the Note holda.
(7) RENEWAL COSTS. The Bojroweiis) ma not be charged any onsts o1 {foes i connecson with a
1newal of this faan,

18) PREPAYMENT. The unpaid prindpal balance secured tn this Montgage mav be pregaaid in full o
in pant without genalty at any tme afted the begimnping of ihe mimmum Notice Paiod lor Renewal {o
the 1enewal of the Imoal Loan Team.

19 The Iniual Loan Torm of the Note socuted by thias Mosrgage, alves dlfjlunmg “"ihtiggid Peziod of
Im!lﬁ) T'arm, .‘uld 35.)5&"5: the delinitions sontainsd berein, s fion %u') v 2-
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