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RENEGOTIABLE RATE MORTGAGE AND NOTE RIDER

LALS REXEGOLIABLE RALE MORTGAGE AND NOTE RIDER 1 made this 26th . day of

— L 80 and maorporated into and shall be damed 0 amend and
supplement the Mongage and Note of cven date herewith, ginven by the undorsigned cheran "Bortowea ™ to secute
Bortoner’s indebiedncss 1o IDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION, GREENVILLE,

SOUTH CAROLINA _ therain “Lenda ) and conening the Propan deand in the Mongage and
toxated a1 Woodcliff t, Simpsonville i

Progwrre Ndiiess

In addition to the covenants and agseoments made in the Mongage and the Note, Boritower and Lender {urthes
conenant and agree as follows:

(A} DEFINITIONS. 1he following defininons shall apply 1o both the Morigage and the Note of even date

herewith:

() INITIAL LOAN TERM. That period of time from and 1iixluding the date of the execution of the
Mortgage and Note 1o and indduding the day three calendar vears fiom the date of the
execation of the Moneage and Noie.

(2y EXTENDED PERIOD OF INITIAL LOAN TERM. That paiod of unwe no longer than ax (6)
calendar months which, for bookkeeping purpases, pracedes the day on which the Orniginal Index Rate
is determined therely making such Initial Loan Term mature with otha sudh loans on the same day
three  calendar vears from the end of the Extended Paiod. H an Inital Loan Term has an
Extended Period pursuant 1o this definition, then Initial Loan Term means that pitiod of time (tom and
induding the date of the exceution of the Mortgage and Note o and including the day

three calendar vears from the date of the exacution of the Morigage and Note, plus the
kngth of any Extendad Period.

¢3) RENEWAL INTERVAL. That jxniod of time eqqual taihe lengih of the Ininzl Loan Term less any
Extended Period of such Initial Loan Term.

(i RENEWAL LOAN TERM. That px3 i%g!éé'mr -ginming on the first day next following the end of
the Iniual Loan Tam and ending «alendar acars latar. For puipaoses of renewals
subsequent 10 the first 1enewal of this loan. Renewal Loan Tam means that jxviod of time beginning
on the first day next {ollowing the end of the immediatchy preceding Joan tam and ending

three calendar vears later. I this Jaan has an Extendad Paiod of the Ininal Loan Tam.
then 2s 10 the final loan term. Renewal Lean Tearm means that gerrod of time beginning on the lirstday

next following the end of the immadiate greceding laan tevm and ending on the maturing datc of the
Morntgage and the Noie.

3) RENEGO1TIABLE. For purpases of the Morngage and Note, the term Renegotiable” in abie utles
“Rencgotiable Rate Monigage™ and “Renegonable Rate Now™ means that the interest rate 1ssubjaito
adjusiment pursuant to the Federal Regulatons (Sccuon 333.6-4a, Litle 12, Code of Fedaral
Regulationss. The Note Holde 1s not requited to bargain with the Butrowe assothe nterest pate for any
Renewal Loan Tam.

(6) NOTICE PERIOD FOR RENEWAL. 1hat peasod of nme at leastnineis (9 davs before the lastday
of the Imtial Loan Tem o1 Renewal Loan Tam. oxcept {oy the binal Renewat Loan Term.

(51 RENEWAL NOTICE. Written notice, accordimyg 1o the form presanted tn Fedezal Regulation |12
CF.R. §5456-1a ie1 (195801] to be sent b the Note Holda 1o the Bortowe(s) at Jeast nineny 190) davs
bedore the Last day of the Iatial Boan Tenn o Renewal Loan Tenns, exarpt for the final Renewal Loan
Tenn.

) INDEX. The Monthlv Nauonal Average Mongage Rate Indev For Al Major Lenders. This Index
1edlecis the contrad ntaest 1ate on the puichase of pravacusty accupied honies as computed e the
Federal Home Loan Board and publishied moenshls an the Federal Heome Loan Bank Board Jouinel
(Table S, 3 1.0,

9 ORIGINAL INDEX RATE. The Index 1ate as deicnmned on the first dav of the Iniual Loan Fam.
I the Initial Loan Fam has an Extended Paiod. the Onginal index Rate means the Index Rate as
detamined on the fitst dav naat following the end of the Fatended Paniod. In anv case, the Original
Index Rate must be the tndex 1ate as tedbected in the it recent Index made available by the Fedeal
Home Loan Bank Board whether o1 not the most 1ecent Index has boan officialiv publishad an the
Fedrial Home L.oan Bank Board Joumnal.

(10) ORIGINAL INTEREST RATE. The interest rate in cilear duning the Imnial Loan Term.

AL RENEWALINDEX RATEF. The Index 1aie as detaamined at the time the Renewal Notice s sent to
the Boroweris: for the nest Renewal Loan Term. The Renewal Index Rate must beabe Index ra1e ac
redlected in ihe most tecent Index made available by the Federal Home Laoan Bank Board whaothia ot not
the most 1ecent Index has boen officially published in the Federal Home Loan Bank Board Journal.

(B)GENERAL COVENAN TS AND COXNDITIONS. The lollowing conenants and condtuons shall appiv tobmh
the Matgage and the Note, whete apphicable:

(1) The Note provides, in part, for an Inital Loan Tam and Renewal Loan Tems which wil) be
automatically 1enowed at ogqual Rencwal Intervals unul the matuny date of this Mortezge. Fach
Rencwal Loan Tem is the <ame lengih as the Itial Lean Tam les any Fxeended Poriod i the fainal
Pavan Term has an Fxtended Period, then the (inal Renewal Loan Teaamoas reduced by the lengthood the
Fatends) Peraod

111y s

Rv.2 ]

.
I
A
[

..........
p
(= A‘J

L



