TO BAVE AND TO HOLD o1 and singular the saod premnses vnto the Mortearee, ity sicoessors and a6

forever. 1
The Mortgagor covenants that he is lawfully scized of the premises hereinabove descnbad in fee simple !
absolute, that he has good right and lawful authority to sell, convey, of encumber the came, and that the preme
ises are free and clear of all liens and encuinbrances whatsoover. The Mortgavor further covenants 0 warnrant atnd
. . _ =
forever defend all and singular the premises unto the Mortgazee forever, from and against the Mortgagor and
all persons whomsoever lawfolly claiming the same or any part thueof. -
[ The Mortgagor covenants and agrees as follows: C..
1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note, -
at the times ard in the manner therein provided, or as iadified or extendal Ty mntnal sgrecsiont in writing, ~
b d
2. That this mortgage shall secure the Mortgagee for such further suns as mav be advancad hereafter, at the 2 “
option of the Mortgagee, for the payment of tanes, inswrance premiums, public assessments, wpai ;5 or other v o
. R -1 —
purposes pursuznt to the covenants herein, and also any further Yoans, advances, readvances or credits that may ic;‘
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fusther obligation of indebtedness - Y N
due to the Mortpagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest . .
at the same rate as the Mortgaze debt and shall be payable on demand of the Maortaagee, unless otherwise pro- 0.
vided in writing; and the licn of this montgage securing suh advanoes and readvances <hall be superior ta the i iy
rights of the holder of any intervening lien or encumbrance. ‘

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgager with respect to any security not capressly released

in writing, the Mortgagec may at any time, without notice or consett, make any agreement extending the time
or otherwise altering the tenns of payment of the indettedness secured hereby.

4. That he will koep the improscmerds now existing or hireafter crected on the mmtgaged property insured
as may e ravpuired from tine to time by the Mortoazer against ks Ly tire and other harards, casmattics and
comtinaencies it snch amonnts s for cacdi periods ac may be reguited by the Maotgagee atid will pay prompily, _
when duc, any preminms on andh inseranee providan for pavment of which has 1ot Ieen made horcinhbefore. All {
innrance shall L carried in companies approved by the Mortaezee amd the policies and renewals thercof Jhall ‘
be held by the Mortatagoe and e attachad thescto o payalile Nana in Lavor of and in fom acceptable to

thie Megteagee. T event of Lae Montesor wal! give fnanediate notioe by anal to the Mortganee, who may make

proof of Yew it not made promptly by Meortnon and cadh inaranee ompany conoerned iy horeby anthorized
and dircited o nabe pavment for wacd Y directly 1o the Motztagee inatead of to the Mostgazor and Maontgagee
jointhy, and the inairanoe proceads, or any past thercol may he applicd by the Marteagee at its option cither to the

redudion of the indebtadnes handn svared o ta the restoratinn of rejuir of the property damaged. In cvent
of foreclovure of this motgase o other tander of Utle 1o the Muotgaged proponty in atinguidhment of the
indbtedinss socured bereby, b rights title and iuterest of the Mostgezor inand to auy anwaranee policies then
in force shall pass to the purchaser or grantec.

5. That he will keep all iimprovements now existing or hereafter erected upon the mortgaged property in
paod tepain, atad, in the caw of 2 ormtrudtian Yoan, it Le will (2 tinue anstonction unti! completion without
intermuption, aid should be £l to do so, the Meatgatee may, atits ¢ptien, euter upoen said premises, make what-
cver fepairs are necessary, incloding the completion of any Gastruction work undenway, and charge the expenses
for such repairs or the campletion of such construdtion to the moatgage delbat.

6. That the Mortgagee may require the maker, conzker or endoreer of zny indebladness secured hereby to
canry life insurance upon himself in 2 sum sufficicut to pay all sums secured by this mortgage, designating the
Mortgagee as bendficiary theredf, and, upon faiture of the Mortgapor to payv the premiums therefor, the Mont.
gagee may, at its oplion, pav said premiums, and all suis so advanced by the Montgagee shall become a part
of mortzage delat.

7. That, togaber with, and in additien to, the monthly payinents of principa] and interest payable under the A
terms of the note secured Lerehy, he wall pay to the Mertzapee, on the fint day of each month, urtil the indebted.
ness secured hereby is paid in full, a sum cqual to onv-twelith of the atnual taxes, public assessments and insur-
ance premiums, as estimated by the Matagee, and, on the falure o the Mortgagor to pay all taxes, insurance
picniums and public asesancats, the Mortgagee may atts option, pay ¢aid iteins and charge all advances there-
for o the nortase delits Theaw monthlv caow pavinonts a1l et Bear anteresg to the snatoasorist,

$. That hic hereby assigns all the rends, issues, and profits of the maotgaged premises from and after any de-
fault hereunder, and should lepal proceedings be ingtituted pursuant to this instrumed, then the Mortgagee shall
have the right to have a reoeciver appointed of the rents, issues, and profits, who, after dedudting all chiarges and
erpemes attending such procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
issues. and profits, toward the pavment of the debt secured Leareby.

9. Thut, at the option of the Mortgagee, this mortgage shall beeone due and pavable forthiwith if the Mort-
gagor thall eonvey away said mortgaged premises. or if the title shall boecume vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction foan, if the Motgagor
shall permit work an the project to become and remain internupted for a period of fiftcen (153) days without the
wtitten cinsent of the Motrazee.

10. 1t is agreed that the Motgagor shall hold and enjoy the premises above conveyed until there is a default ’
under this mortgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mont-
gagor shall fully petform all the terms, conditions, and covenants of this mortyage, and of the nete secured hereby,
that then this mortgage shall be utterly nuli and void; otherwise to remain in full force and virtue. If thae is a
default in any of the tans, conditions or covenants of this mortgage, or of the note secnred horchy, then, at the
option of the Mortuagee, all sumns then owing by the Mortavor ta the Mortgaree shall become immediately due ]
and pavable and this mortgage may be foreclesed. Shanld anv legal procecdings beatituted for the foredasmne
of this moteage. or should the Morteagee become a party o any suit involving this Maortpage or the title to the
premises descaibed herein, or Jdeuld the debt secured herehy o any pat thereof be placed in the hands of an
attorney at law for colleition by suit or otherwise, all costs and expensesinenrred b the Martiavee, and a oo

able attortey's fee, shall thoreupon become due and pavable inanedidely croon domamd, st the option of the
Motearee, as a part of the debt wecured therehy, and may be recovared and colle tedd herennddeor.
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