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FEDERAL SAVINGD AND LOAN ASSOCTAG o
301 Collese Street
Greenville, Scuth Carolina ST

RENEGOTIABLE RATE MORTGAGE RIDER m

—
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This Renegotiable Rate Mortgage Rider (Rider) is made this llth Jday of December ,
19__£L and is attached to and incorporated into and shall be deened to aréend and T
supplement a Mortgage, (security instrument) dated of even date herewith, given by oL
the undersigned (Borrower) to secure Borrower's Note to First Federal Savings and Looan ,
Association of Creenville (Lender) and covering the property described in saild security

(o)
instrurent and located at Lot 196 Canebrake S/D, County of Greenville, S5.C. | m
Uq
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In addition to the covenants and agreements made in said security instrurent, Borrower and
Lender further covenant and agree as follows:

Any provisions of said security instrument or other instruments executed in connection
with said indebtedness which are inconsistent with the provisions of this Rider, including,
but not limited to, the interest rate, monthly payment, notice to Borrower and prepavment,

are hereby amended or negated to the extent necessary Lo conforn such instruments to the
provisions of this Rider.

This Rider provides, in part, for an Initial Loan Tern and Renewal Loan Terms which will ;
be automatically renewed at equal renewal intervals until the maturity date of said }
security instrument. The Initial Loan Term is that geriod of time from and including

December 11 | 19 8] to and including January 1 , 19 85.
Renewal Loan Terms are those perivds of time beginning on the first day next following

the end of the immediately preceding loan term and ending _three
later.
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The final Renewal Lecan Term, which may be shorter than preceding loan terms, shall be that
period of time beginning on the first day next following the end of the immediately preceding
loan tern and ending on the maturity date of said security instrument.

The lcan must be repaid in equal mcathly installmeats of principal and in
the Initial Loan Term and each fenewal leoan Term in an zmeount at least su

tize a lozn with the same principal and at the same interest rate over th
of said security instrument.

AU 1¢ast nincty (90) davs bejore the end of the 1Initial ican Terw a2nd ali Fenewal L
Terms, except for the final Renewal Lean Term, the lender must sénd the Borrower a
Notice which stztes, among other things, the Renewal Interest Rate for the next 3
Lozn Ternm, the monthly pavment based on that rate, and the beginning date the rew
is due.

ihe Rencewal Interest Rate jor a Renewal Loan Term may increase or decrease based on (hanges S a
in A0 1ndex Rate. Said Indes Rate reflects the contract interesi rate on the purchase of

srevisouly occupied homes as conputed by the Federal Home lLean Bank Baard and is pubii<iwd

monthly in the Federal Bome Loan Bank Board Journal as Table &.5.1. However, the Index

Rate beinp used must reilect the most recent Index Rate made available by the Federal Fomw
{can Bank Hoard whether or not said Index has been of ficially published in the Federal
#ome Loan Bank Board Journal.
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calculate the Renewal Interest Rate for a Renewal lcan Term, the difierence must he
cund between the latest nonthly Xenewal Index Rate as determined at the time the Permiwal
votice is sent 1o the Borrower and the Original Index Rate applicable at the bepinning
of the Initial Loan 7ern, vhich is 12.85 percent {(12.83. 1ihe difference i{cund noust
be added to (ii an increase) or be subtracted from (if a decreacse) the original interest
ratc set forth in the XNote. 1he result of the calculation above shall be the Henewaid :
Interest Rate for the next Renewal Lean Term provided that the difference between said !
calculation and the interest rate for the current loan term &nd the difference Lerweon
said calculation and the original interest rate set forth in the lote do not excoed 1he
maximum interest rate limitations stated below. Should either difference exceed =aid
~axirum intercst rate limitations, then the Renewal interest Fate shall be the interest
rate for the current loan term plus (if an increase) or winus (if a decrease) tne wanivun
increase or decrease pernitted below.
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1he maxirwnm interest rate increase or decrease fer cach Renewal Loan Term is fi?@? Terraoe i-
{ 5.0 %) per vear. At no time during the term of said security instrument rav the
interest rate increase or decrease exceed a total oﬁbpc-}ui[ﬁerrunt ( 0.5 7Y} over oy [
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under the original interest rate of the Initial Lean ferm.
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