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9. Condemnation. The proceeds of any award or claim for damages, durett o consequential, in connedtion with any ¢on-

demnation of other 1aking of ihe Property, or pan theredf, of for comeyance in hicu of condemnation, are hereby ass:gned and
shall be paid to Lender.

In the event of a toral taking of the Propeity, the proceeds shall be applied (0 the sums secured by this Mortgage, with the ex-

cess, if any, paid 1o Borrowner. In the event of a partial 1aking of the Property, unless Borrower and I ender otheiwise agree in ! N
writing, there shatl be applied 10 the sums secured by this Mortgage such proportion of the proveads as 13 equal 1o 1that proportion t i "
which the amount of the sums secured by this Mxtgage immediately pviot 10 the date of 1aking bears 10 the fair market value of

the Property immediately prios to the date of taking, with the balance Of the proceeds paid 1o Botrower.
If the Property is abandoned by Borrower, of if, after rotice by Lender to Borrower that the condemnor of fers 1o make an
award or scutle a claim foe damages, Borrower fails 10 1espond 10 Lender within 30 days after the date such notice is maiked, “

Lender is authorized 10 collect and apply the proceeds, at Lender™s option, ¢ither 10 restoration of repair of the Property or 1o the .
sums secured by this Morigage. e

Unless Lender and Borroner otherwise agree in writing, any such application of procveeds 1o principal shall not extend or O
postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of such in- Ol
stallments. .

10. Borrower Not Redessed. Extension of the time for payment or modification of amortization of the surns secured by this O
Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any mannet, the iablity ofthe ; :
original Borrower and Bogrower’s successors in interest. Lender shall not be required 10 commence proceedings against such suc- ‘ -

cessor or refuse 1o extend time for payment of otherwise modify amortiration of the sums secured by this Mortgage by reason of
any demand made by the ariginal Borrower and B rower's SUCCEsS0es in inletest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a2 »aiver of ot preclude the exercise of any such right or temedy. The procure-
ment of insurance of the payment of taves of other liens of charges by Lender shall not be 2 waiver of Lender™s right 1o accckrate
the maturity of the indebtedness secured by this Morigage.

12. Remcdies Cumslative. All remedics pronided in this Mosigage are distinct and cumulative to xny other right of remedy
undet this Morigage of afforded by law of equity, and may be crercised concurrently, independently, o successively.

13. Swccessors and Assigas Bownd: Joint 39d Several Lisbility; Captions. The covenants and agrecments herein contained
shall bind, 2nd the rights hereunder shall inure to, the respective successors and assigns of Lender 20d Borrower, subject 1o 1he
provisions of paragraph 17 hereof. All covenants and agreements of Bosrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage arc for convenience only and are not 1o be used (o interpret of define the provisions hereof.

16. Notice. Excopt for any notice required under appliczble law to be given in another manner, (a) any nolice to Boacrower
provided foe in this Moctgage shall be given by mailing such nolice by certified mail a< Jressed 10 Bosroner at the Property Ad-
Aress of at such other address as Borrower may designate by nolice 1o Lender as peonided herein, and (b) any notice 10 Lender shall
be given by certified mail, return reccipt requesied, 1o 1ender™s 23d1¢ss s1ated herein of 1o such other address a5 Lender may
designate by notice Lo Borrower as pranided heicin. Any nolice provided for in this Mortgage shall be deemed to have been given
10 Bortower or Lender when given in the manner designated hezein.

1S. Uniform Mortgage: Governing Law: Seversbitity. This form of morigape combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to constituie 2 vniform securily instrument covering real prop-
erty. This Mortgage shall be gonerned by the law of the jurisdiction in ahich the Property is Socaied. In the cvent tha1 any provi-
sion of ause of this Moetgage of the Noce coaflicts with 2pplicatde law, such confhict shall not affect ather prorvissons of this
Morigage o¢ the Noae which can be given effect without the conflicting pranision. and 10 this end the provisioas of the Mocigage
and the Note are declared 1o be severabe.

16. Borromer's Copy. Borromer shall be furnished a cond crmed copy of the Niote and of this Morigape 21 the time of cxedy-
130m o af1es recee drtaog herood.

17. Trassfer of the Property: Assemption. 1 211 o8 any parnt of the Proaperty of 20 imeres thezrein i w0dd o0 wansfered by
Boarrones without 1 ender’s puiog writien consent, excluding (ad ihe creation of 2 lien o1 encumbrance -uhordinzie 10 this Mort-
gage. (B) the creation of a purchase money sevutily interest for houschold apphiznces. () a transfor by davise, descent, of by opera-
tion of law upon the death of 2 }oin! 1than! of (d) 1he grant of any Jcarchold intcrest of three years o0 Jrss NOT OONTAINRINE 2D OPTICD
10 purchase, Lender may. 2t Lender™s option, decirre 211 b2 sums wocured by 1his Moetgepe 10 be immedinicly due and pavatde,
I ender shall have waived such option (o acoelerate i, prior 1o the sale o1 transfer. Lender and the porson to whomthe Property s
10 be so¥d o1 transferred reach agreement 1n writing that the credit of such person is satisfactory 1o Lender and that the interes
payable on the sums secured by this Morigage shall be at such raie as 1 ender shall request. If Lender bas waived the OpLION 10 BC-
celetate provided in this paragraph 17, andaf Bor1omey’s sUCCEMSOT in inlerest has eveculed 3 wrilten ascumplion ARTOCMCNT aL-
cepred in writing by L ender, Lender shail selease Borrower Trom all ebliprtions under this Morigage and the Noie.

1f Lender exercises such ophion 10 accelerate. Lender shall mal Borrower notice of acocler ation in acotr dance with paragraph
14 hereo!. Such notice shall provade a penod of not Jess than M0 davs {rom the date the notice i+ mailed within which Botzower may
pay the sums declared due. If Borrower fails 10 pay such sums prio1 10 the capiration of such period. Lender may, withou further
notice or demend on Botrower, insoke any temodics primitied by pit aptaph 18 hrreaf.

NON-UNIFORM COVENANTS. Borrower #and t ender further covenant and agred as follows:

18. Acceleration; Remedics. Facept as provided i parapraph 17 hereof, upon Borrower's breach of any coveasat of agree-
meat of Borrower in this Moctgape. induding the corvensnts Lo pa) whea doe amy sums secured by this Mortgage, Leader prior to
scccleration shall mail notice 10 Borroner as provided in paragraph 14 bereof specifying: (1) the breach; (1) the ation required o
cure soch breach; (3) a date, not Sess than 30 days from the dale the notice is mailed 1o Borrower, by which such breach must be
cured: 286 (§) that faiture o cure such breach on or befere the date specified in the nolice msy resultin acceleration of the sums
secured by this Morigage, forediosure by joudicial proceeding and sake of the Property. The notice shall further inform Bor-
rower of the right 10 reinstate afier scccieration and the right to avsert in (he foreclmvure proceeding the nom-existence of 3 defaull
or any other Sefemse of Borrawer (o accelertion and foreciosure. I the breach is sot cured on or before fhe date wpecificd in the
potice. Leader at Lender’s option may Geclare all of the sums sccured by this Morigage 1o be immediately duc sad pay able withont
further dcmand and may foreclose (his Mortgage by judicial proceeding. | ender shall be eatithed 1o collect in soth proceeding all
apeases of foreclosure, indodieg. but nol limited 10, reasonable attorney s foes, aad costs of dorumenlnn evidence, xbstracts
and title reports. all of which shafl be sdditions) sums secured by this Morigege.

19. Botrower's Right to Reinstate. Nowithstanding Lender’s acceleration of the sums secured by this Mortgage, Borrower
<hall have the 13pht 1o have any proceedings begua by Lender te cnforce this Morigage discontinued a1 any time priot 10 entry of a
judpment enforcing this Morgpegeaf: (3) Borrower pays f ender 2 cums which would be then due under this Mortpape, the Note
and noics securing Future Advances,1f any. had ne acecletanon occutred: (b) Borrower cures all hreaches of any atha covenents
o1 agreements of Borrower contained 1n this Morigage, () Borsower pays all reasonable capenses incureed by Lenderin enforcing
the corenants and agreements of Borrower contained in this Mortpape and in enforcing Lender’s remedics as povided in para-
graph 18 hereof, including, but not imited to, rcasonable attorney's foes: and (d) Borrower tabes such action as [.ender may 1¢a-
wonably requite 1o avwure that the lien of this Mornigage, 1 ender’s interedt in the Property and Borrower s obligation to pay the
sums <ecered by this Motigage shall continue unimpaired. Upon such payment and cute by Berrower, this Stortpage and the obh-

l gations «eyured hereby shall remainin full force and effect asif no acceleration had occurted.

20. Assignment of Reasts; Appoinimenl of Rectiver. As addiional security hereunder. Borrower hercby avaigns to Lender
the 1ents of the Prapeity. provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandenment of the
Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under patagraph 18 hereof or abandonment of the Propeity, Lender shall beentitled 1o have a feveiver ap-
pointed by a conrt to enter upon, take possession of and manage the Peopetdy and 10 collect the rents of the Properiy, ancluding
those past due. Al 1ents collected by the recencer shall be applicd Nitst to pavment of the costs of management of the Praoperty and
collection of rents. including, but not imited to, 1eceir c1's fecs, premiums On reveivet’s bonde, and reasonable attorney’s fees, and
then 1o the wums wecuted by this Mortpage. The receis er shall be hable to account onty for those rents actuath received.
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