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21.  Fuoture Advances. Upon request of Borrower, Lender, at Lender's option prioc t¢ release of this Mortgage, may make -~
Future Advaaces o Borrower. Such Future Advances, with interest thereon, shall be sevured by this Mortgage »hen evidenced by o
promissory notes stating that <aid notes are secured heredy. At no time shall the principa! amount of the indebredness secured by | ,_. .

this Mosigage, no including surbs%iu in aaordanc&?ﬁ‘iuu 1o protect the security of this Morigage, exceed the original
amount of the Note plus US $_L

12. Release. Upon payment of 21l Bums secured by this Morigage, this Mortgage shall become null and void, and Lender
I" shall release this Morigage without charge 1o Borrower. Borrowes shall pay all costs of recordatio- if any.

13.  Waiver of Homestead. Borsower hereby wanes all right of homestead exemprion in the Property.
2. Exemption from Personsl Lisbility: Fxteasioas, Eic., Not 1o Relense Interest in Property. I any person executes this
Mortgage who did not execyie the Note, then nothing ..onwmd in this Mortgage or in the Note setting out the obligations secured
hereby shall obligate such person further than 1o bind such person’s right, title, and interest in the morigaged Property, and on de-
faulki hereunder no deficiency or other persona! judgment shall be demanded of entered against such person; but, extension of the ’ -
time for paymeni, at any time, and {rom time to time, modification of amortization of 1he sums secured by this Mortgage, at any ‘ m\
time, and from time to time, of other accomodations granted by Lender 10 any maker of the Note, at any time, and (rom time to ¥ ‘
time, without the consent of such person, shall not operate to release, in any manner, the liability of such person or such person’s : N’
SUCCessOrs 1n anterest insofar as such person’s interest in the Property is concerned. Lender shall not be required, at any time, 10 . |
commence proceadings against anvone who executed the Note or refuse 10 extend time for payment or otherwise modify amortiza- :
1100 0f the sums secured by this Morigage by reason of any demand made by such persan o such PETSOn™s sLICESLONS in interest
The provisions of paragraph 10 above also apply 10 any person who executes this Motigage, whether or not such person executed . ‘

the Note. The word “‘person’™ as used in this paragraph shall mean an individual, partnership, association, corpotation and all
other legal and commercial entities.
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................... and made oath that. .. .5.‘.\‘?. e - .5aWLhe
3 act and deed, deliver the within written Mortgage; and that
J tbc ex jon thereof.

..........

PN

1

Noean Pahh: foe Sou'.hCn.m
< My Commasist cogores. ... .

Yertgeger Unrerried ;
EXHIBIT A

ADDENDUM TO MORTYGAGE FROM: Charles Errest Ward

TO PERPETUAL FEDERAL SAVINGS AND LOAN ASSOCIATION

(LOAN NUMBER ___

e S, |

25. Readjustable Interes! Rate Provisions:

A. The Note delivered by Borrower o Lender and secured by this Mortgage is a :eadjuslablg ingerest rate
nole authorized under regulations promulgated by the Federal Home Loan Bank Board. The initial tate of

interest on the Note is _13-3 %% per annum and the maximum rate that may be charged cver the life of the

Note as it may be renewed shall never exceed __18.5 ‘% per annum. The lien and priority of this Mortgage,
from the date of its recording, shalt extend to the maximum rate of interes! thal may be charged under said
readjuslabie interest rate Nole.

B. The readjustable interest rate Note secured by this Mortgage is for an initial term of _ 37 . months.
Pursuant to the provisions thereof and regulations of the Federal Home Loan Bank Board. the Note prowdes for

automatic rights of renewal, which if fully exercised shall allow the Borower a total of 360 months in
which to pay the balance of the indebtedness. The lien and priority of this Mortgage. from the date of its

recording, shall exiend as if the Note had been made for an original termof . 360 months.

C. This provision shall supersede any of the above Uniform Covenants or Non-Uniform Covenanis which
shall confiict hereaith.
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Re-recorded Dec. 11, 1980 at 310:38 A. M.
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