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| ender’s wntten agreement or apphoable law. Borrower shall pav the amoeant of 3F roostpaoe oanrenie prems s o th

manner provided under paragraph 2 hereof.
Any amounts dishursed by [ender pursuant to this paragraph 70 swith nterest thereen shall boecome add nenal
indeb-edness of Borrower secured by this Mortgapge  Unless Borroaer and Lender spree 10 other terms of pavmwent. «ach
amounts shall be pavable upon notice from | ender 1o Borrower reguesting pavment thereol avad sbail bear dnrerast frem the
date of dishursement at the rate payable from time 10 time on outstanding prncpal under the Note unless pavment of _
intercst at such rate would be contrary to applicable law . in ahich event ach amaunts <hall bear intereet 3t the I-.ighm fate | |
permissible under applicable law. Nothing contained in this paragraph 7 <hall 1equire [ ender 1o incur any expense or take —
any action hereunder. '
8. Inspection. Lender may make or cause 1o be made reasenable cntrics upon and incpections of the Property. proaded
that Lender shall give Borrower notice prior 1o any such inspect:on specifiing reassonable cauce therefor relzred 1o I ender’s

interest in the Property. | n

9. Covdemnation. The proceeds of any award or claim for damages. direct or conswegquential. in connection with any .
condemnation or other taking of the Property. or part thereof. or for convevance in Leu of condemnation. are herehy assigned Nt
and shall be paid to Lender.

In the cvent of a total taking of the Property. the proveeds shall be applied to the wims secured by this Mongage.

with the excess. if any, paid to Borrower. In the event of a partial taking of the Propeny, unlews Borrouer and Lender . i J
otherwise agree in writing. there shall be applied 10 the sums woured by this Mertgage such proportion of the proceeds e

as is equal (o that propontion which the amount of the sums woured by this Mortpage immediately prier the date of i

taking bears to the fair market value of the Property immediately prior to the date of taking. with the halance of the procecds ; ‘ «d

paxd to Borrower.

If the Property is abandoned by Borrowmer. or if. afier notice by Tender o Borrower that the condemnor offers 1o make
2n award or settle a claim for damages. Borrower fails to respond to 1ender within 30 days aftes the date such natice i
maited. Lender is authorized to collect and apply the proceeds. at 1ender™s option. cither 10 restoration or repair of the
Propeniy or to the sums secured by this Morigage.

Uniess Lender and Botrower otherwise agree in writing. anmy such application of proceeds 1o principal <hall nat entend
or postpone the due date of the monthly installments referred 1o in parapraphe 1 and 2 hereof of change the amaunt of
such installments.

10. Borrower Not Released. Euvicnsion of the time for payment o maodification of 2montization of the sums secured
by this Mortgape granted by Lender 1o any sucoessor in interest of Borrower <hall not operale to relcase, in any mannef.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not he required ta commence
proceedings 2gainst such successor of refuse to extend time for payment or others i madify amortization of the sums
secured by this Mortgage by reason of zny demand made by the orizingl Borrowes 2nd Borrower's sucotiaors in interest.

11. Forbesrance by Lender Not a Wairer. Any forhearance by Lender in evercising zny right of remedvy hereunder, of o
otherwise afforded ov applicable law. shall not he 2 wanver of o1 preclude the evercise of any such right or remady. bR e RS
The pracurement of insurance of the pavment of 1aves o other liens of charges by 1 crder <hall not be 2 waver of ender’s
right 10 accelerate the maturity of the indebtedness «ccuted by thic Mongape.

12. Remedies Comulative. All remedies provided in thic Morfgape are distinet and camulative 1o any ather right or
remedy under this Mortgape or afforded by faw o1 cquity. znd mav be exercied concur renthv independently or sucoessively.

1X. Successors and Assigas Bound: Joint and Seieral Liabilin: Caplions. The covenants xnd apreements herein
conained shall bind. znd the rights hercunder shall :nure 10, the respective succewors and zsipns of 1ender £nd Borrower,
subject 1o the provisions of parzzrzph 17 hereof. AUl covenznts and rgroements of Borrower shall he ioim and seven2l.
The captions and headings of the paragraphs of this Mortgape 2rc for comenience onhy and 2r¢ oot 1o he wad 1o
interpret or define the provissons hereof.

14. Notice. Except for any notice regquired under zpplicable lam 1o be given in another menner. (2) zny nodice Lo
Borromes pronided for in this Mortgape shall de given by mzdling tuch natioe Ty certhed mzil 23dresed 10 Borrower 21
the Property Address or 21 such other 2831ese 28 Borrower mav deupnxie ta movice 1o Lender xs pronided beran. znd
) any natice o Lender shall be piven by ceittfied mal. retum o0l requedted. o Tender's pddress s1a108 herein o1 to
wich other address as Lender mav dedignate by natice to Borreaer as provuded herern Any natipe provided {or an this
Morpzpe shell be deemed 10 have been gven 10 Borrower o1 i cnder when piven 1n the manner 3edgnziad heran.

15. Uaiferm Mortgage: Governing f.aw: Severabflity. T fomm of monigrge cotinhings unidera covenants for netiony)
use and non-uniform covenants with limited varianons By jutdnban to conatte a emform secury insIrument COVETINE
real property. This Mortgape shall he poverned by the 1aw of the farisdiction in which the Propeny ac docated. In the
cvent that any provision or clause of this Mongape o the Note conflicts with applicable 1zw. surh conflict ¢hall noen afleat
athes provisions of this Morigepe or the Note whith can he roer oot withoawt the conflicting pronivon. and 1w this
¢nd the providons of the Mortgape and the Note are declzred 10 be wover able

16. Borromer's Copy. Borfower <hall be furniched z conformed copy of she Nete #nd of thiv Mortezpe a1 the 1
of enecution or after recordation hereod.

17. Transfer of the Property: Asscumpuion. 1 ali or any part of the Properny or an intered theremn is wold or trandfersed
by Rorrower without Lender’s prior writen coneent, excluding oy the ctestion of a hen o1 encumbranie subordsnale 10
this Morigage. (bi the creation of a purchase maney secanty nieresd for houebald appliances, 101 a 1ramfer by devise.
deccent or by operation of 1aw upon the death of a toint tenant =~ td4 1the prant of any leaseheld interest of three Years or dess
not containing an option to purchase. 1 ender may, 21 fender’™s option. dectare 31l the wume secured by this Morntpepe 10 be
immediztely doe and pavable. 1endes shah have waved «ach oplion 10 ncoclerate if, prior 10 the wale o transfer. 1 ender
and the person (0 whom the Propenty is to be wold o1 1anverred reach apreement in whting that the credit of such person
i aatisfactory to Fender 2nd that the interest pavable on the sume wweured by this Martpape shall be 21 such rate as Lender
shail request. If Lender has waived the oplion 10 scockrale prenided an this parapraph 17, and of Berrowers successor in
nterest has executed a written assumption zprecinent accepied in asiting by Lender. 1 ender <hall release Borrowes from all
obligatsons under this Merteage and the Note.

I 1 ender evercises such option 1o scockerate, Lender hatl el Borroaer notice of acotttiation in accordance with
prragraph 14 hereof. Such notice shadi provade a peood of ot Tess than 3 days from the dele the notice i meiled within
which Borrawer may pay the cums declared due. B Berrouer fa1le to pay snh wims prisg to the evpiration of soch penaod.
Lender mav. without further notice ¢ demand on Borrewer, moeke am remedics paamitted by parapraph 18 hereof.

g

Non-Usitors Congsants Borrowet and 1 ender further cenenant and agrec as follows:

18. Accderation; Remedics. Facept av provided in paragraph 17 horeof. vpon Rorrower's hreach of any covenant
or agreement of Borrower in this Morigage, including the covenants fo pay whoen due any cums secured by this Mortgape,
Lender prior to acceleration shall mail notice fo Borrower as pros i8cd in paragraph 14 herrof specifying: (1) the breach:
(2) the adion required to cure such breach: (3) a date. not Jess than M0 days from the date the notice is mailed to Borrowner,
by which such breach must be cured: and (4} that failure (o cure such breadh on or before the date specified in the notice
may result in acceleration of the sume secured ty this Mortgage. foreclosure by judicial procecding and «2lc of the Property.
The notice shall furthes inform Borrower of the right to reinsate after acceleration and the right to aswert in the foreddowre
procecding the non-eristence of 2 default or any other defense of Botrowcer to acceleration and forcchborure. 1 the breach
i ool cured on or hefore the date specified in the notice. | ender at | endes’s option may dedare all of the cums wecured b ,
this Morfgage to be iminediately duc and payahle without fusther demand and ma foreddone thiv Morfpage by judicial i
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procceding. Lender vhall be entitted to collect in wuch proceeding all expenses of Toredoure, induding, but not limited to, o

reasonable attorney’s fees, and couts of documentary evidence. abstracts and fitle reports, all of which shall be additional sums l.:, .
wecured by this Mortgage., » A

19. Bottower's Right to Reinstate, Nonhwathstandmg Lenders acecloration of the wons soonted byothee Mosteere,
Borsower shall have the nght 1o have any procecdings begun by Tender to cntoree tha Mostpage divcontinned ar sty tee
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